Consolidated Financial Results
for Fiscal 2027 Six Months, Ended September 30, 2026

October 30, 2026
FOR IMMEDIATE RELEASE

Panasonic Holdings Corporation
Corporate Finance, Controlling & IR Department
(Tel: +81-6-6908-1121) (Japan)

Panasonic Holdings Reports Consolidated Financial Results
for Six Months Ended September 30, 2026

Osaka, Japan, October 30, 2026 -- Panasonic Holdings Corporation ([TSE:6752]
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The Company also provided information on a revision of its consolidated financial
forecast for fiscal 2027.
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1. Consolidated Financial Results for Six Months (April 1, 2026 - September 30, 2026)

(1) Consolidated Operating Results (% represents changes compared with the same period of the previous fiscal year)

Net profit attributable
) . Total
. ) Profit before ) to Panasonic .
Net sales Operating profit . Net profit ) ) comprehensive
income taxes Holdings Corporation| )
income
stockholders
Six Months
Yen (millions) % | Yen (millions) % | Yen (millions) % | Yen (millions) % | Yen (millions) % | Yen (millions) %
ended
September 30,
2026 4,092,520 71 363,229 | 120.1 372,979 (109.7 286,123 | 87.7 276,953 [ 94.5 204,916 5.7
September 30,
2025 3,820,476 | (10.1) 164,996 | (23.6) 177,860 | (29.1) 152,465 | (23.4) 142,404 | (24.6) 193,929 =
Basic earnings per share | Diluted earnings per share
Yen Yen
Six Months ended September 30,
118.62 118.60
2026
Six Months ended September 30,
61.00 60.98
2025
(2) Consolidated Financial Positions
Panasonic Holdings Ratio of Panasonic Holdings
Total assets Total equity Corporation stockholders’ Corporation stockholders’
equity equity to total assets
As of Yen (millions) Yen (millions) Yen (millions) %
September 30, 2026 10,307,555 5,528,159 5,366,823 52.1
March 31, 2026 10,172,412 5,381,955 5,211,272 51.2
2. Dividends
Annual dividends
End of 1 Quarter End of 2" Quarter End of 3" Quarter End of Fiscal Year Total
Yen Yen Yen Yen Yen
Fiscal 2026 - 20.00 - 20.00 40.00
Fiscal 2027 - 27.00
Fiscal 2027 (Forecast) - 43.00 70.00

Note: Revision in the dividends forecast from latest financial announcement: Yes

3. Consolidated Financial Forecast for Fiscal 2027 (April 1, 2026 - March 31, 2027)
(% represents changes compared with the same period of the previous fiscal year)

Net profit attributable tof
Net sales Operating profit .Proflt before Panasonic ledlngs Basic earnings per
income taxes Corporation share
stockholders
Yen (millions) % | Yen (millions) % | Yen (millions) % | Yen (millions) % Yen
Full Year 8,400,000 4.4 710,000 200.3 720,000 173.7 540,000 184.9 231.26

Note: Revision in the consolidated financial forecast from latest financial announcement: Yes
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-Notes: 1. Significant changes in the scope of consolidation during the period: None

2. Changes in accounting policies and changes in accounting estimates
(i) Changes in accounting policies required by International Financial Reporting Standards (IFRS): Yes
(i) Changes in accounting policies due to other reasons: None
(iii) Changes in accounting estimates: None
Note: For more information, please refer to "Notes to consolidated financial statements" on page 11.

3. Number of issued shares (ordinary shares) (shares)
(i) Total number of issued shares

As of September 30,

at the end of the period 2026 2,454,737,697 | As of March 31, 2026 2,454,530,697
(including treasury stocks)
(ii) Number of treasury stocks As of September 30,
) 119,636,583 | As of March 31, 2026 119,827,990
at the end of the period 2026

(iii) Average number of shares outstanding .
For the six months

2,334,856,410 [ ended September 30,
2025

. . For the six months
during the period
ended September 30,

2026

2,334,596,503
(cumulative from the beginning of the

fiscal year)

-This news release containing the semi-annual financial results of the Company is not subject to review by a certified
public accountant or an audit firm.

-Other special matters:
A briefing on the financial results will be held on October 30, 2026, for journalists, securities analysts and institutional
investors. Presentation materials for the briefing and Supplemental Financial Data are available on the Company’s
investor relations website.
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Consolidated Financial Results

1. Overview for Six Months (April 1, 2026 - September 30, 2026) of fiscal 2027

For an overview of the Company’s consolidated financial results for the six months
ended September 30, 2026, please refer to "Presentation materials" to be available today
(October 30, 2026) on the Company’s investor relations website.

URL: https://holdings.panasonic/global/corporate/investors/release.html
*Please refer to "Fiscal 2027 2nd Quarter" on the above-mentioned website.

2. Consolidated Financial Forecast for fiscal 2027

The Company has revised its consolidated forecast for fiscal 2027 announced on
July 30, 2026. The forecasts for net sales, operating profit, profit before income taxes and
net profit attributable to Panasonic Holdings Corporation stockholders have been revised
upward as shown below. For more information on the revision, please refer to the

"Presentation materials" mentioned above.

The revised consolidated forecast for fiscal 2027 (April 1, 2026 - March 31, 2027)

Yen (billions)
Net profit
. Profit before attnbutable? to - . (Refgrence)
Operating ) Panasonic Basic earnings Adjusted
Net sales ) income , .
profit Holdings per share operating
taxes . )
Corporation profit
stockholders
Previous forecast (A) 7,800.0 590.0 590.0 450.0 192.73 yen 650.0
Revised forecast (B) 8,400.0 710.0 720.0 540.0 231.26 yen 780.0
Difference (B-A) 600.0 120.0 130.0 90.0 130.0
Difference (%) 7.7% 20.3% 22.0% 20.0% 20.0%
(Reference)
Financial results for 8,048.7 236.4 263.1 189.5 81.19 yen 447 .4
fiscal 2026

Note: Adjusted operating profit is calculated by subtracting cost of sales and selling, general and administrative expenses

from net sales.
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Disclaimer Regarding Forward-looking Statements

This press release includes forward-looking statements about Panasonic Holdings Corporation
(the "Company") and its Group companies (the "Panasonic Group"). To the extent that statements in
this press release do not relate to historical or current facts, they constitute forward-looking statements.
These forward-looking statements are based on the current assumptions and beliefs of the Panasonic
Group in light of the information currently available to it, and involve known and unknown risks,
uncertainties and other factors. Such risks, uncertainties and other factors may cause the Panasonic
Group's actual results, performance, achievements or financial position to be materially different from
any future results, performance, achievements or financial position expressed or implied by these
forward-looking statements. The Company undertakes no obligation to publicly update any forward-
looking statements after the date of this press release. Investors are advised to consult any further
disclosures by the Company in its subsequent filings under the Financial Instrument and Exchange Act
of Japan (the "FIEA") and other publicly disclosed documents.

The risks, uncertainties and other factors referred to above include, but are not limited to,
economic conditions, particularly consumer spending and demands for corporate capital expenditures
in the major markets including, but not limited to, the Americas, Europe, Japan, China and other Asian
countries as well as changes of demands for a wide range of electronic products & parts from the
industrial world and consumers in various regional markets; excessive currency rate fluctuations of the
U.S. dollar, the euro, the Chinese yuan and other currencies against the yen having an impact on costs
and prices of the Panasonic Group’s products & services as well as certain other transactions that are
denominated in these foreign currencies; increased costs of or limitations on raising funds, because of
changes in the fund raising environment including interest rate fluctuations; current or future political or
social trends in and outside Japan or changes in rules & regulations of international trade, commerce,
R&Ds, production or sales having impact on the Panasonic Group or the business activities in its supply
chain; introduction or enhancement of rules & regulations or abolition or reduction of tax benefit or
subsidy related mainly to the environment issues including the climate change as well as to responsible
supply chain (in terms of human rights, labor, health & safety global environmental conservation,
information security, business ethics and others); increased costs resulting from a leakage of
customers’ or confidential information from IT systems of the Panasonic Group or its supply chain or
business suspension caused by unauthorized access, cyberattacks or any other form of malicious
actions on the IT systems or from vulnerability of network-connected products; failure to secure or
retain enough workforces to execute its business strategy; failure to retain its competitiveness in a wide
range of products & services or in major countries & regions; failure to produce expected results in
alliances with other companies or M&A (mergers & acquisitions) activities; failure to produce expected
results in current or future business transformations of the Panasonic Group; occurrence or lengthening
of disruptions in its supply chain or logistics for or price hikes in parts & materials; downward price
pressure or decrease in demands for the products at a level that can be offset with efforts by the
Company; failure to respond to future changes in the market needs with technological innovations or to
timely utilize new technologies such as Al (Artificial Intelligence); increased costs or losses caused by
occurrence of events such as compliance violations (including those related to human rights or labor
issues) or serious health & safety accidents in workplaces; increased costs or losses resulting from any
defects or quality frauds in products or services of the Panasonic Group; infringement by third parties of
intellectual property owned by the Panasonic Group or restrictions on the use of intellectual property
owned by third parties; administrative/criminal penalties or compensations/damages claims resulting
from violations of laws and regulations; large- scale natural disasters, global pandemics of infectious
diseases, terrorism or wars; fluctuations in market prices of securities and other financial assets in
which the Panasonic Group has holdings, excessive fluctuations of valuation of non-financial assets,
including property, plant and equipment, goodwill and deferred tax assets, or changes or tightening of
accounting policies or rules; The factors listed above are not all-inclusive and further information is
contained in the most recent English translated version of the Company’s securities reports under the
FIEA and any other documents which are disclosed on its website.
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Condensed Interim Consolidated Statements of Financial Position

Yen (millions)

September 30, 2026

March 31, 2026

Current assets: 4,194,400 3,879,822
Cash and cash equivalents 761,453 770,179
Trade receivables and contract assets 1,407,111 1,379,750
Other financial assets 201,814 197,099
Inventories 1,275,960 1,066,123
Other current assets 548,062 466,671

Non-current assets: 6,113,155 6,292,590
Investments accounted for using the equity method 523,731 567,487
Other financial assets 204,500 213,429
Property, plant and equipment 2,280,139 2,244,454
Right-of-use assets 237,645 247,168
Goodwill and intangible assets 2,015,581 2,057,031
Other non-current assets 851,559 963,021

Total assets 10,307,555 10,172,412

Current liabilities: 3,110,348 2,998,970
Short-term debt, including current portion of long-term debt 199,578 185,819
Lease liabilities 58,813 58,516
Trade payables 1,151,024 1,017,061
Other payables and accrued expenses 398,910 480,184
Other financial liabilities 154,720 116,856
Other current liabilities 1,147,303 1,140,534

Non-current liabilities: 1,669,048 1,791,487
Long-term debt 1,147,823 1,162,564
Lease liabilities 185,223 196,298
Other financial liabilities 18,588 56,342
Other non-current liabilities 317,414 376,283

Total liabilities 4,779,396 4,790,457

Panasonic Holdings Corporation stockholders’ equity: 5,366,823 5,211,272
Common stock 260,034 259,631
Capital surplus 508,911 501,887
Retained earnings 3,634,829 3,404,719
Other components of equity 1,171,718 1,254,009
Treasury stock (208,669) (208,974)

Non-controlling interests 161,336 170,683

Total equity 5,528,159 5,381,955

Total liabilities and equity 10,307,555 10,172,412

Notes: 1. "Common stock" increased resulting from issuance of new shares as restricted stock compensation.
2. The breakdown of "Other components of equity” is as follows:

Other components of equity breakdown

Yen (millions)

September 30, 2026

March 31, 2026

Remeasurements of defined benefit plans*

Financial assets measured at fair value

through other comprehensive income (1.793) (2.315)
Exchange differences on translation of foreign operations 1,169,302 1,249,471
Net changes in fair value of cash flow hedges 4,209 6,853

* Remeasurements of defined benefit plans is directly transferred to "Retained earnings" from "Other components of equity."
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Condensed Interim Consolidated Statements of Profit or Loss and
Condensed Interim Consolidated Statements of Comprehensive Income

Condensed Interim Consolidated Statements of Profit or Loss

Yen (millions)

Fiscal 2027 Fiscal 2026
Six Months ended Six Months ended Fi%%:g?/tggge
September 30, 2026 September 30, 2025
% % %

Net sales 4,092,520 |100.0 3,820,476 | 100.0 107
Cost of sales (2,751,472) (2,630,233)

Gross profit 1,341,048 | 32.8 1,190,243 31.2 113
Selling, general and administrative expenses (941,485) (1,008,393)
Sh f profit (I fi t t ted

are .o profi (o§s) of investments accounte 5,146 5,988
for using the equity method
Other income (expenses), net (41,480) (22,842)

Operating profit 363,229 8.9 164,996 4.3 220
Finance income 26,367 33,930
Finance expenses (16,617) (21,066)

Profit before income taxes 372,979 9.1 177,860 4.7 210
Income taxes (86,856) (25,395)

Net profit 286,123 7.0 152,465 4.0 188
Net profit attributable to:

Panasonic Holdings Corporation

276,953 6.8 142,404 3.7 194
stockholders
Non-controlling interests 9,170 10,061
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Condensed Interim Consolidated Statements of Comprehensive Income

Yen (millions)

Fiscal 2027 Fiscal 2026
Six Months ended Six Months ended F’?ggg;}gggs
September 30, 2026 September 30, 2025
%
Net Profit 286,123 152,465 188
Other comprehensive income
Iltems that will not be reclassified to profit or loss:
Remeasurements of defined benefit plans (436) 159
Financial assets measured at fair value through
L 945 5,579
other comprehensive income
Subtotal 509 5,738
Iltems that may be reclassified to profit or loss:
Exchange differences on translation of foreign
9 g (80,575) 28,946
operations
Net changes in fair value of cash flow hedges (1,141) 6,780
Subtotal (81,716) 35,726
Total other comprehensive income (loss) (81,207) 41,464
Comprehensive income (loss) 204,916 193,929 106
Comprehensive income (loss) attributable to :
Panasonic Holdings Corporation
196,111 180,744 109
stockholders
Non-controlling interests 8,805 13,185
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Condensed Interim Consolidated Statements of Changes in Equity

Yen (millions)

Pana§onic
Fiscal 2027 Common Capital Retained cor‘r?ptgr?;nts Treasury Clc;‘r(::glrr;?izn cor’:Sor:I-in Total equit
Six Months ended September 30, 2026 stock surplus earnings of equity stock stockholders’ imerestsg Y
equity
Balances as of April 1, 2026 259,631 501,887 | 3,404,719 | 1,254,009 | (208,974)( 5,211,272 170,683 | 5,381,955
Comprehensive income:
Net profit - - 276,953 - - 276,953 9,170 286,123
Remeasurements of defined benefit
plans - - - (436) - (436) — (436)
Financial assets measured at fair value
- - - - 809 - 809 136 945
through other comprehensive income
Exch diff t lati f
fzfei::g:pelrafifnnsces on fransiation @ - - ~| (0169 —| @169  (408)| (80,575)
Net ch in fair val f cash fl
heed(;eznges in fair value of cash flow _ _ _ (1,046) _ (1,046) (95) (1.141)
Total comprehensive income (loss) - - 276,953 (80,842) - 196,111 8,805 204,916
Transfer to hedged non-financial assets - - - (1,598) = (1,598) - (1,598)
Tran.sfer from.other components of _ _ (149) 149 _ _ _ _
equity to retained earnings
Cash dividends - - (46,694) - - (46,694)] (10,909)| (57,603)
Changes in treasury stock - 0) - - (58) (58) - (58)
Share-based payment transactions 403 (187) - - 363 579 - 579
T ti ith -controlli
.ransac ions with non-controlling _ 7211 _ _ _ 7211 (7.243) (32)
interests and other
Balances as of September 30, 2026 260,034 508,911 | 3,634,829 | 1,171,718 | (208,669)| 5,366,823 161,336 | 5,528,159
Yen (millions)
Pana§0nic
Fiscal 2026 Common Capital Retained con?tg:;nts Treasury Cgr()lglrr;%;n Cor’:?;[in Total equit
Six Months ended September 30, 2025 stock surplus earnings p unity stock [ B Coterests quity
equity
Balances as of April 1, 2025 259,566 507,956 | 3,318,079 817,846 | (209,026)(| 4,694,421 180,408 |[ 4,874,829
Comprehensive income:
Net profit - - 142,404 — - 142,404 10,061 152,465
R ts of defined benefit
pclean;zasuremen s of defined benefi _ _ _ (92) _ (92) 251 159
Fi ial it d at fair val
inancial assets measure .a .alr value _ _ _ 5,394 _ 5,394 185 5,579
through other comprehensive income
Exchange differences on translation of
) i - - - 26,307 - 26,307 2,639 28,946
foreign operations
Net changes in fair value of cash flow
hedges - - - 6,731 — 6,731 49 6,780
Total comprehensive income (loss) - — 142,404 38,340 — 180,744 13,185 193,929
Transfer to hedged non-financial assets - - - (398) - (398), - (398)
Transfer from other components of
. ) ) - - 3,348 (3,348) — — — -
equity to retained earnings
Cash dividends - - (65,369) - - (65,369) (11,127) (76,496)
Changes in treasury stock - (0) - = (16) (16) - (16)
Share-based payment transactions 59 (5) - - 33 87 = 87
Transactions with non-controlling
) - (2,240) - - - (2,240) (190) (2,430),
interests and other
Balances as of September 30, 2025 259,625 505,711 | 3,398,462 852,440 | (209,009)|| 4,807,229 182,276 || 4,989,505
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Condensed Interim Consolidated Statements of Cash Flows

Yen (millions)

Fiscal 2027 Fiscal 2026
Six Months ended Six Months ended
September 30, 2026 September 30, 2025
Cash flows from operating activities
Net profit 286,123 152,465
Adjustments to reconcile net profit to
net cash provided by operating activities
Depreciation and amortization 202,114 197,782
(Increase) decrease in trade receivables and contract assets (40,472) 65,633
(Increase) decrease in inventories (223,867) (50,497)
Increase (decrease) in trade payables 136,947 8,556
Other (37,763) (75,522)
Net cash provided by (used in) operating activities 323,082 298,417
Cash flows from investing activities
Purchase of property, plant and equipment (223,315) (332,330)
Proceeds from sale of property, plant and equipment 6,192 6,916
Purchase of investments accounted for using
the equity method and other financial assets (22.261) (42,239)
Proceeds from sale and redemption of investments
accounted for using the equity method and other 24,171 17,508
financial assets
Other (24,519) (48,948)
Net cash provided by (used in) investing activities (239,732) (399,093)
Cash flows from financing activities
Increase (decrease) in short-term debt (45,387) 2,376
Increase (decrease) in long-term debt 16,769 22,737
Dividends paid to Panasonic Holdings Corporation stockholders (46,694) (65,369)
Dividends paid to non-controlling interests (10,909) (11,127)
(Increase) decrease in treasury stock (58) (16)
Other (1,276) (1,139)
Net cash provided by (used in) financing activities (87,555) (52,538)
Iif;zc(t):)hf;xchange rate changes on cash and cash equivalents, (4.521) 16,262
Net increase (decrease) in cash and cash equivalents (8,726) (136,952)
Cash and cash equivalents at the beginning of the period 770,179 847,561
Cash and cash equivalents at the end of the period 761,453 710,609

_10_
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Notes to consolidated financial statements:

1. The Company has applied the amended IFRS 9 "Financial Instruments" and the amended IFRS 7
"Financial Instruments: Disclosures," effective April 1, 2026. The adoption of these standards has no
material impact on its condensed interim consolidated financial statements.

2. Recall expenses of 19 billion yen for drum washer / dryers are included in "Other income
(expenses)" in the Condensed Interim Consolidated Statement of Profit or Loss for the six months
ended September 30, 2026.

3. The Company issued USD-denominated senior notes for a total of 500 million U.S. dollars in the
overseas markets outside Japan in July 2026.
The Company also issued hybrid bonds (subordinated bonds) for a total of 100 billion yen in

September 2026.

4. Significant subsequent events:
In October 2026, the Company exercised its option for early redemption of its hybrid bonds
(subordinated bonds) for a total of 150 billion yen. In the same month, the Company borrowed a total
of 50 billion yen under a subordinated term loan.

5. Assumption for going concern: None

6. Number of consolidated subsidiaries (as of September 30, 2026): 439
Number of companies under the equity method (as of September 30, 2026): 59

_11_
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Segment information

(i) Fiscal 2027 Six months ended September 30, 2026

Yen (millions)

Reportable segments

. Eliminations .
Connect I;:ll\?ocrtilsc I;(VCAg Energy Industry Smart Life Other and Con_sl_glggf ted
adjustments
Sales:
External customers 693,316 553,488 704,882 625,326 657,638 602,018 255,852 — 4,092,520
Intersegment 27,895 29,922 53,614 20,607 26,153 41,974 132,115 (332,280) —
Total 721,211 583,410 758,496 645,933 683,791 643,992 387,967 (332,280) 4,092,520
Segment profit (loss) 58,082 57,295 30,751 96,509 86,918 7,279 37,286 (10,891) 363,229
(ii) Fiscal 2026 Six months ended September 30, 2025
Yen (millions)
Reportable segments
Electric HVAC Eliminations Consolidated
Connect Workls & CC Energy Industry Smart Life Other and Total
adjustments
Sales:
External customers 602,276 491,316 580,984 425,667 547,837 597,244 575,152 — 3,820,476
Intersegment 27,716 39,638 83,067 21,228 25,694 59,334 99,439 (356,116) -
Total 629,992 530,954 664,051 446,895 573,531 656,578 674,591 (356,116) 3,820,476
Segment profit (loss) 28,865 27,152 19,258 33,083 46,331 15,390 22,870 (27,953) 164,996

Notes: 1. Outline of Reportable Segmentation

-The Panasonic Group divides its reportable segments into the following six segments: "Connect," "Electric

Works," "HVAC & CC," "Energy," "Industry" and "Smart Life."

-"Other" is for other business activities which are not included in the above-mentioned reportable segments,
including sales of raw materials.

2. Transactions between segments have been conducted at arm’s length prices.

Segment profit is calculated based on operating profit.

3. The figures in "Eliminations and adjustments" include eliminations of intersegment transactions, adjustments of
profits and losses which are not attributable to any segments, and consolidation adjustments.
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