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Note 1:

Note 2 :

JL

LY

“Hl REREEM

[IFRS] (E#5)

The figures provided in this material may change in the course of the audit, which has not been completed. Please also note that some figures are not subject to the audit.
BEERTDRO, RERHCRREH INZHEBEITSEBEEINSAgEELHY X9, £/, —BBOHMEIFEETRINTT,
“Other” includes operating segments which are not included in the reportable segments and other business activities, such as Entertainment & Communication, Housing and sales of raw materials.

[Z0fb] 1Z., MELIA YV MIEENHLVWEELIAV MR ZOMOEEFTH THY ., TV RX—TA VA NKAI 22—y ay, N2V Ty, BMEOREENEINTEY £,

The figures in "Eliminations and adjustments" include eliminations of intersegment transactions, adjustments of profits and losses which are not attributable to any segments, and consolidation adjustments.

DHE - ] ICIE. £ X FEIOAREGLIEEYR. /X U MIBE LR VWERECERRFT LOARNEENTES Y £7,

Note 3:
Note 4 :
Note b :
Note 6 :

"Adjusted operating profit” = "Sales "- "Cost of sales" - "SG&A"

(BB ESENER] (1L,
"Other income/loss” = "Other income (expenses), net” + "Share of profit (loss) of investments accounted for using the equity method”

Information & figures by Segment / Divisional Company / Voluntarily Disclosed Business are based on management accounting. €7 X > b3/ D,/ FEBERBEDOER - HEIL.

[FEEE] 2o [BERM] & [BRFEERVC—REEE] 2R LTEELTEY £7,

[ Z D] (L.

REREICEHD [Z0DIEZE] IC [FoRICK2®REER] 2MA7-bD T,
EBITDA : Total amount of Operating profit, Depreciation (Tangible assets including Property, plant and equipment / Right-of-use assets) and Amortization (Intangible assets)

Adjusted with - amount equivalent to depreciation corresponding to underlying assets that are applied with Lease accounting treatment as a lessor

- impact of temporary accounting treatment related to “re-evaluation of assets and liabilities” upon Blue Yonder acquisition

BRI MERNE (B /EREEE) . BHE (BF) 08 TY, 4. EFH0 ) —XKF"EARINIREEORMENBEI S IO T7IL—I VZ—BINKFD [EE - 8EOBFE] (CH# S —KNLRFHEOREZRELTHEY £7,

EBITDA is not subject to the audit. EBITDAIZEEITRIN T,

Note 7 :

Note 8 :

ERERICELE THABATEHLTWET,

On April 1, 2024, certain businesses were transferred among segments. Accordingly, the figures for FY3/24 are reclassified in conformity with the business segmentation for FY3/25.
2024 FAB 1B T, —BDEEZLIAV MEATEHLTEY £9, 2024F38HDO 7 X >~ FRERICDOWTIE, 2025538 D
Fiscal 2025 (FY3/25) refers to the year ending March 31, 2025. Fiscal 20254 & T'FY3/25 (202538 HA) (4. 2025F3B831HICKR TOEE A2 L £ 9,

BESEHICESOCHD T,

| Fiscal 2025 1st Quarter Financial Results (incl. full-year forecast for Fiscal 2025) 2024%FE F1MEHEE (8. 2024FEEFERRBEL)
1. Consolidated Financial Results #£thEfEEE
yen (billions) / 10{12H
FY3/24 (202443 8 HA) FY3/25 (202543 A £8)
1Q 2Q 3Q 4Q Full year 1Q 2Q 3Q 4Q e
Sales 2.029.7 2,089.7 2.180.9 2,196.1 3,496.4 2.121.7 3,600.0
Adjusted operating profit 92.8 99.5 126.1 71.6 390.0 34.3 450.0
(% to sales) (4.6%) (4.8%) (5.8%) (3.3%) (4.6%) (4.0%) (5.2%)
Other income/loss -2.4 2.9 1.4 -30.9 -29.0 -0.5 -70.0
Operating profit 90.4 102.4 127.5 40.7 361.0 33.8 330.0
(% to sales) (4.5%) (4.9%) (5.8%) (1.9%) (4.2%) (3.9%) (4.4%)
Profit before income taxes 108.7 115.6 1445 Hho.4 425.2 104.7 430.0
%rosales) | (5.4%)  (55%)|  (6.6%)|  (26%)  (5.0%)  (4.9%) (5.0%)
Net profit attributable to
Panasonic Holdings 200.9 37.b 110.8 44 .8 4440 /0.6 310.0
Corporation stockholders
(% to sales) (9.9%) (4.2%) (5.1%) (2.0%) (5.2%) (3.3%) (3.6%)
EBITDA 197.5 212.6 239.7 156.6 305.9 196.7 360.0
(% to sales) (9.7%) (10.2%) (11.0%) (7.1%) (9.5%) (9.3%) (10.0%)
EPS (yen) Note 19021 13280
ROE 10.9% 7.0%

Note : Basic earnings per share attributable to Panasonic Holdings Corporation stockholders EZA&RR 1 #RZ7- ) LHAHLFIZS
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| Fiscal 2025 1st Quarter Financial Results (incl. full-year forecast for Fiscal 2025) 2024%FE F1MMFHEE (8. 2024FEEEHRHEL) Panasonic Holdings Corporatior
2. Results by Segment XAV FRISERE yen (billions) / 10{&M
FY3/24 (202438 8R) FY3/25 (20253 B 8R)
1Q 2Q 3Q 40 Full year 1Q 2Q 3Q 4Q e
Sales 330.8 337.1 387.7 900.9 3,456.5 368.0 3,540.0
Adjusted operating profit 38.8 29.3 360.8 28.9 133.8 22.4 135.0
Lifestyle (% to sales) (4.7%) (3.5%) (4.1%) (3.2%) (3.9%) (2.6%) (3.8%)
Co L Other income/loss 0.2 -3.1 -1.8 -4.4 -14.1 1.4 -5.0
Operating profit 39.0 21.2 35.0 245 119.7 23.8 130.0
(% to sales) (4.7%) (2.5%) (3.9%) (2.7%) (3.5%) (2.7%) (3.7%)
EBITDA 65.72 48.3 62.8 h4.4 230.7 H3.2 253.0
Sales 341.0 367.2 404.7 379.0 1,491.9 363.6 1,460.0
Adjusted operating profit H.b 3.7 22.1 4.8 41.2 10.8 43.0
Automotive (% to sales) (1.6%) (2.4%) (5.5%) (1.3%) (2.8%) (3.0%) (2.9%)
e hE— g Other income/loss 0.1 0.9 0.5 0.1 1.6 4.0 1.0
Operating profit Hh.1 9.6 22.6 4.9 42.8 14.8 44.0
(% to sales) (1.7%) (2.6%) (5.6%) (1.3%) (2.9%) (4.1%) (3.0%)
EBITDA 20.2 23.3 37.4 20.6 101.5 29.7 95.0
Sales 262.9 287.7 300.1 354.6 1,205.3 297.9 1,240.0
Adjusted operating profit 0.5 8.5 8.0 20.6 43.6 5.2 75.0
Connect (% to sales) (2.5%) (3.0%) (2.7%) (5.8%) (3.6%) (1.7%) (6.0%)
IO Other income/loss -0.3 0.1 0.5 -4.8 -4.5 0.9 -2.0
Operating profit 6.2 3.6 3.5 15.8 39.1 0.1 73.0
(% to sales) (2.4%) (3.0%) (2.8%) (4.5%) (3.2%) (2.1%) (5.9%)
EBITDA 23.9 27.3 217.4 35.5 114.1 25.1 145.0
Sales 249.0 261.4 266.8 265.4 1,042.6 274.5 1,060.0
Adjusted operating profit 3.3 9.2 11.1 7.6 31.2 17.7 53.0
Industry (% to sales) (1.3%) (3.5%) (4.1%) (2.9%) (3.0%) (6.5%) (5.0%)
PN Other income/loss 0.2 0.5 0.6 -1.4 -0.1 -0.3 -4.0
Operating profit 3.5 9.7 11.7 6.2 31.1 17.4 49.0
(% to sales) (1.4%) (3.7%) (4.4%) (2.4%) (3.0%) (6.4%) (4.6%)
EBITDA 17.8 24.4 26.3 21.7 90.7 32.9 115.0
Sales 238.4 238.4 228.8 210.3 915.9 211.9 377.0
Adjusted operating profit 30.2 23.5 30.6 10.3 94.6 21.7 111.0
Eneray (% to sales) (12.7%) (9.8%) (13.4%) (4.9%) (10.3%) (10.2%) (12.7%)
g Other income/loss -0.7 -0.5 -0.4 -4.27 -b.3 -0.1 -2.0
Operating profit 29.5 23.0 30.2 6.1 33.8 21.6 109.0
(% to sales) (12.4%) (9.6%) (13.2%) (2.9%) (9.7%) (10.2%) (12.4%)
EBITDA 46.3 40.8 48.5 24.8 160.4 39.4 187.0
Sales 1,922.1 1,991.8 2,088.1 2,110.2 3112.7 2015.9 3,177.0
Subtotal Adjusted operating profit 34.4 79.2 108.6 (2.2 344 .4 17.8 417.0
= Other income/loss -0.5 -7.1 -0.6 -14.7 -22.9 5.9 -12.0
? Operating profit 33.9 72.1 108.0 57.5 321.5 33.7 405.0
EBITDA 173.4 164.1 202.9 157.0 697.4 179.8 795.0
Sales 308.3 320.5 318.5 332.5 1,279.8 328.5 423.0
Other Adjusted operating profit 17.5 15.8 17.3 9.6 60.2 13.4 33.0
< Db Other income/loss 0.5 -1.1 0.7 2.5 2.6 0.8 -58.0
Operating profit 18.0 14.7 18.0 12.1 62.8 14.7 -25.0
Climinations and | S21es -200.7 -222.6 -225.7 -246.6 -895.6 -222.1
Adiust ‘ Adjusted operating profit -9.1 4.5 0.2 -10.2 -14.6 -6.9
e Other income/loss 2.4 11.1 1.3 “18.7 8.7 7.2
BE BRI erating profi 115 15.6 1.5 -28.9 -23.3 141
Sales 2,029.7 2,089.7 2,180.9 2,196.1 3,496.4 2,121.7 3,600.0
Total Adjusted operating profit 92.8 99.5 126.1 71.6 390.0 34.3 450.0
ot Other income/loss -2.4 2.9 1.4 -30.9 -29.0 -0.5 -70.0
=8 Operating profit 90.4 102.4 127.5 40.7 361.0 33.8 380.0
EBITDA 197.5 212.6 239.2 156.6 305.9 196.7 360.0
Note 1 : “Total” EBITDA include EBITDA of “Other” and “Eliminations and Adjustments.” &5t] DEBITDAICIZ., [Z D] BLO [NBEE - A DEBITDAREENTWET,
Note 2 : “Eliminations and Adjustments” of the forecasts for FY3/25 full year are included in “Other.” 2024FEEEMEBL D [HE - F{E| £, [Zofs] I&8FhTunEd,
Note 3 : Enegy segment's figures above inculde impact of US IRA Tax Credit. LRI F V-t Ay FOEEICIE. KEIRAGBBIEDEZELNEITNTULET,
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| Fiscal 2025 1st Quarter Financial Results (incl. full-year forecast for Fiscal 2025) NHHAEE (8. 2024FEFRREL)

3. Lifestyle Segment by Divisional Company < & LE¥ 9#EE
yen (billions) / 10{&M

FY3/24 (20243 A £R) FY3/25 (20253 A £7)
10 20 30 4Q | Fullyear | 10 20 3Q o R
Sales 199.9 209.0 232.1 220.3 3607.3 197.5 375.0
Adjusted operating profit 13.5 10.2 14.7 9.7 48.1 3.4 55.0
Living Appliances and Solutions (% to sales) (6 8%> (4-9%> <6-3%) (4 3%> <5-5%) (4 3%> <6-3%)
Company Other income/loss -0.1 -0.1 -4.9 0.0 -5.1 0.1 0.0
CHLLT77747 R4 Operating profit 13.4 10.1 9.8 9.7 43.0 3.5 55.0
(% to sales) (6.7%) (4.8%) (4.2%) (4.3%) (5.0%) (4.3%) (6.3%)
EBITDA 19.6 16.5 16.2 17.7 70.0 15.3 35.0
Sales 231.3 191.0 186.1 205.5 313.9 2065.7 380.0
Adjusted operating profit 12.2 1.6 -0.6 1.5 14.7 0.3 17.0
Heating & Ventilation A/C (% to sales) (5 3%> <08%> < 0. 3%> (O 7%> <1-8%) (2 4%> <1-9%)
Company Other income/loss 0.8 -0.1 -0.6 -1.0 -6.9 0.4 -1.0
S Operating profit 13.0 -4.5 -1.7 0.5 7.8 0./ 16.0
(% to sales) (5.6%)| (-2.4%)| (-0.6%) (0.2%) (1.0%) (2.5%) (1.8%)
EBITDA 19.8 2.1 0.5 3.5 37.5 15.4 51.0
Sales 93.5 100.9 101.9 99.7 396.0 104.5 400.0
Adjusted operating profit 5.4 0.5 4.9 3.5 20.3 H.2 21.0
Lifestyle Cold Chain Solutions Company (% to sales) (5 8%> (6-4%> <4 8%) (3 5%> <5 1%> (5 O%> <5-3%)
o A= EF—v Other income/loss 0.0 0.0 0.0 -0.1 -0.1 0.2 0.0
CHLE= JVa=avXH [ Operating prof 5.4 6.5 4.9 34| 202 5.4 21.0
Ghtosales) | (5.8%) (6.4%)| (4.8%) (3.4%) (5.1%)| (5.1%) (5.3%)
EBITDA 7.6 3.9 7.4 5.9 29.8 7.9 30.0
Sales 230.9 254.5 270.5 287.3 | 1,043.27 231.7 1,060.0
Adjusted operating profit 12.4 16.5 22.1 19.4 70.4 10.5 73.0
- ectric Works Company (% to sales) (5.4%) (6.5%) (8.2%) (6.8%) (6.7%) (4.6%) (6.9%)
TLA Ry s T—s 2t Other income/loss -1.3 -1.4 -0.6 -1.4 i -0.4 -5.0
Operating profit 11.1 15.1 21.5 18.0 6b.7 10.1 68.0
(% to sales) (4.8%)] (5.9%) ((7.9%)| (6.3%)] (6.3%)| (4.4%) (6.4%)
EBITDA 18.1 22.2 28.3 25.1 94.8 17.6 100.0
Sales 200.0 180.0 191.4 155.0 132.4 220.9 768.0
Adjusted operating profit 16.5 10.3 3.2 0.5 35.5 13.4 35.0
China and Northeast Asia (% to sales) (8 O%> <5 7%> <4 3%) (O 3%> <4 8%> <5 9%> <4-6%)
Company Other income/loss 2.0 -0.2 3.7 -1.9 -3.8 2.2 1.0
TE - ALRT T Operating profit 18.5 10.1 4.5 -1.4 31.7 15.6 36.0
Ghtosales) | (9.0%)| (5.6%)| (2.4%)| (-0.9%) (4.3%)| (6.9%) (4.7%)
EBITDA 23.3 15.0 9.9 3.9 h2.1 20.9 58.0
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4. Sales and Adjusted Operating Profit by Voluntarily Disclosed Business {FERTEER T LS - ARLELFILE

EFRRAEL)

yen (billions) / 10{EM

Supplemental Financial Data for Fiscal 2025 1st Quarter, ended June 30, 2024

FY3/24 (20243 A HA)

FY3/25 (202543 B £8)

1Q 2Q 30 4Q | Fullyear| 1Q 2Q 30 4Q | Mo mn
Living Appliances | e apienees Sales 94.8| 96.5| 106.2| 925| 390.0| 923
agoijéatzs Couniy Systems and Vaewm T Sales 63.8| 732| 781| 627| 277.8| 636
CHLTTZAT 2| TR andpersena e Sales 413 394 | 477| 39.2| 167.6| 416
ifestyle | Heating & Ventilation | sy Sales 37.6| 30.3| 251| 26.6| 1196, 27.8
<o LEH Cog/pzny coe Sales 80.8| 81.3| 76.4| 75.0| 3135| 84.2
e Sales 524 33.1| 339| 363| 155.7| 77.1
Electric Works | ©7"% Sales 65.3| 694 819 73.0| 289.6| 62.0
vy s | BT Corsuon Wt e 00.7| 983| 103.0| 109.1| 401.1| 91.3
Sales 124.1| 1312 146.2| 132.8| 534.3| 1315
Automotive e e s Adjusted operating profit | 11.3|  10.1|  15.6 6.6 43.6| 115
A—bE=—T47 (%tosales) | (9.1%)| (7.7%)| (10.7%)| (5.0%)| (8.2%)| (8.7%)
e s st Sales 138.7| 1483 | 157.9| 149.4| 5943 | 1489
SN Sales 55.1| 581| 66.4| 70.8| 250.4| 67.6
Sales 412 | 46.2| 42.6| 52.8| 1828| 519
F;(;Cf;iuior:iﬂfr; N Adjusted operating profit -1.5 -1.9 -1.4 1.6 -3.2 1.9
(% to sales) (-3.6%)| (-4.2%)| (-3.3%) (3.0%) (-1.7%) (3.6%)
ede e Sales 186 19.2| 175 181| 73.4| 16.9
Connect s Sales 455 | 47.6| 52.7 54.6 | 200.4| 45.3
SR Sales 545| 68.1| 79.1| 1109 3126| 62.7
S Adjusted operating profit | -4.0 0.2 3.7 121 12.0| -2.7
(% to sales) (-7.3%) (0.3%) (4.5%) (10.8%) (3.7%)| (-4.3%)
Sales 45.0| 46.8| 47.3| 484| 1875| 513
e Adjusted operating profit | -1.8|  -6.8| -93| -63| -242| -52
(% to sales) (-4.0%)| (-14.5%)| (-19.7%)| (-13.0%)| (-12.9%)| (-10.2%)

Note : Major business divisions that the following Voluntarily Disclosed Businesses consist of are provided on P7. &EFERREEF BT I EAEERIITIR—JICEH L TWET,

Panasonic Holdings Corporation
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Supplemental Financial Data for Fiscal 2025 1st Quarter, ended June 30, 2024

FY3/24 (2024E3 A HA)

FY3/25 (202543 B £8)

1Q | 2Q | 3Q | 4Q |Fullyear| 1Q | 2Q | 3Q | 4Q |\
Sales 126.6 133.9 134.7 123.3 518.0 139.5
-lectronic Devices Adjusted operating profit 70| 101|117 62| 350 113
BFT /N1 X
(% to sales) 55%)|  (7.5%) (8.7%) (5.0%) (6.7%) (8.1%)
Sales 28. 1 27.1 243 24.8 104.9 29.3
lnd\UStry "A Solution? \ Adjusted operating profit 1.2 -1.5 -2.5 2.4 -7.6 1.2
AV EZRKY)— | FAY)2—=23Y>
(% tosales) | (<4.2%)|  (-5.4%)| (-10.2%) (-95%) (-7.2%)|  (4.2%)
Sales 36.1 40.2 41.3 39.1 156.7 45.5
;le%;fﬂc Materials Adjusted operating profit 1.0 3.4 2.1 2.3 9.4 Hh.4
(% to sales) (2.8%) (8.4%) (6.6%) (5.8%) (6.0%)] (11.9%)
Sales 170.2 159.7 142.5 132.6 605.0 127.9 523.0
Adjusted operating profit 25.9 17.0 20.1 H.1 68.1 12.0 70.0
| (% tosales) | (15.2%)| (10.6%) (14.1%) (3.8%) (11.3%)| (9.4%) (13.4%)
In-vehicle
= Sales (W) | 1044| 1848 | 1683| 158.9| 706.4 | 148.0 624.0
Energy Adjusted ting profit (B)
I.j_:/“_ (Excﬂ.?miaiofﬁflilzxCr:editpflrél(z%A%ﬁﬁjjﬁ%%ﬁﬁff\%) 51 _44 _19 _175 _187 _42 _170
oo e ) e | (26%) (:2.4%) (-11%)| (-11.0%) (-2.6%) (-2.8%) (-2.7%)
Sales 660.8 78.0 35.1 {7.2 307.1 34.0 361.0
ndustrial / Gonsumer Adjusted operating profit 3.8 5.5 0.3 751 26.1 3.8 40.0
R . R4
(% to sales) (5.7%)  (7.1%)| (10.9%)| (9.7%)| (8.5%)| (10.5%) (11.1%)
Entertainment & Communication
Other Ao b ma e Sales 066.6 76.1 69.8 Hhh.8 208.3 66.4 270.6
tof | Mo Sales 112.7 | 1149 | 121.2| 1136 462.4| 109.5 489.5

Note : Major business divisions that the following Voluntarily Disclosed Businesses consist of are provided on P7. &EFERREEA BT A EAEERIITIR—JICEH L TWET,

Panasonic Holdings Corporation
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| Fiscal 2025 1st Quarter Financial Results (incl. full-year forecast for Fiscal 2025) 2024%EE F1MFHEHE (5. 2024FEEERMREL) panasonic Holdings Corporation
4. Sales and Adjusted Operating Profit by Voluntarily Disclosed Business {EERTREER T LS - ARBLEEFLE

Following are major business divsions (BDs) that the following Voluntarily Disclosed Businesses consist of : R{EERTEEZBRI I ETLEBERIILUTOEEY TT

Businesses with Sales Disclosed 5o FRREE

\ Major Business Divisions, etc. T 7B LR
Adjusted OP disclosed in bold & underlined businesses THROEZE FHFRELZHEMNZZDHT J -

Kitchen Appliances v FEF Kitchen Appliances BD ¥ v F U EEEESR
Living Appliances and Solutions
Company Laundry Systems and Vacuum Cleaner 2> FU— - 27 —F— Laundry Systems and Vacuum CleanerBD Z > KU — - 7 —F —Z52EE
B LT77T7A4A7 R4
Beauty and Personal Care Ea—74 - /X=YFINTT Beauty and Personal Care BD Ea—74 « /N—=Y FILT 7EZEE
LlfeStlye Heating & Ventilation A/C Company | Sales disclosed by region (Europe, Japan, China & Northeast Asia) HVAC BD Europe, Commercial Equipment Solutions BD, Residential System Equipment BD
(Panasonic R ) (M. B, chE - JLE®) 03 EE R HVACERINE R, RV U 2—3 =2 > XBEE, FEL R T ARBELR
Corporation) C - -
old Chain Solutions \ e
. . — Hussmann Corporation, Cold Chain BD NZAT VB, J—IL K F - —VFZHEER
<L LEE dO—J)bhFz—>rvYYa—ra vt
(N Fy =y o) L — L o s
Electric Works Lighting 7ATA VT Lighting BD TAT 4 TEES
1] w — N NTIS
TL7 Uy 7T =74 Electrical Construction Materials & Living Energy M &< b L TR/ F— Electrical Construction Materials & Living Energy BD &M & < b L TR ILF—FZEEP
China and Northeast Asia Company Smart Life Appliances BD, Building and Housing Solutions BD, Taiwan BD
HE - bR 774t ANY— b 74 7TREFBER. FEZEEEEFL. BBESEH
Automotive Automotive Cockpit Systems HFHIAvI/EY FRTL Infotainment Systems BD A > 7474 X b RT7 L XEZEEP
(Panasonic Automotive Systems Co., Ltd-) Aot e Electronics Svet SHILS L=y HMI Systems BD, Automotive Systems BD, Ficosa International, S.A.
. . . utomotive Electronics systems B — _ N \ _ N .
=P E—TA T (RFVYZY T F—bE—T 4 TP RATLIW) g HMIS X T L XEZER, BH AT LREZEE, 74 - A 2—F 2 3 F L
o \ Panasonic Avionics Corporation, Avionics Business Unit
Avionics TEFZT R ) . . .
NFYZy g TEFZIRW, TEFZIJREDRXZX2= Y b
Process Automation ZO0ERFA—Fr A= 3V Process Automation BD OV RF— A= 3 UEHEE
Connect (Panasonic Connect Co., Ltd.) Media Entertainment ATATIVR—=TA A b Media Entertainment BD ATATIVR—=TA A NEZEE
aAx 7 b (XFVyZv o a7 M) . N
’ Mobile Solutions ENAILYYa2— 3K Mobile Solutions BD ENRAILY ) 2 — 3 XEBZEES
Gemba Solutions Rig/)a—rav Gemba Solutions Company RiFYV ) a1—> 3 Hr/XZ—
Blue Yonder ZN—ax— Blue Yonder Holding, Inc. JI—aA v R —k—ILT4 T AH
Electronic Devi B2 4 Electromechanical Control BD, Industrial Devices BD, Device Solutions BD
ectronic Devices =17 D et s e . e
= AP NOZ Y RBEER, EETNA RBEIR, FTNARYY 12— 3 BER
Industry (Panasonic Industry Co., Ltd.)
1 . | —_— -~ . . NV NP
AV BZ Y — (Y= s 4V LR —i) FA Solutions FAVYa—3v Industrial Devices BD FEZET /NA AFEE
Electronic Materials B Electronic Materials BD BT MRIEESR
_ In-vehicle HH Mobility Energy BD TEEYU T4 )Y —FER
Energy (Panasonic Energy Co., Ltd. )
o\, — Energy Devices BD, Energy Solutions BD
IFY—(RFVyZv o T FT—) Industrial / Consumer Ex - -RE
THI—TNAREEE, TFP—V Y- 3 v FER
Cnterta £ 8 C ot N RN PR Panasonic Entertainment & Communication Co., Ltd.
ntertainmen ommunication X = SR o= =3V
Other 4 N i NFYZY s Ty R—TA YA F&AT 2= — 2 Vil
< D . v s . . . : e s . .
Housing INTG VY Panasonic Housing Solutions Co., Ltd. XFv Zwv oy N7y ) a—3 3 v W
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| Fiscal 2025 1st Quarter Financial Results (incl. full-year forecast for Fiscal 2025) 20245 E SF1N$EAERE (. 2024FEERREL) panasonic Holdings Corporation
5. Information by Segment XA FRlIEER
(1) Capital Investment ER{HEI%E%EE (Calculated on an accrual basis FEH&£~X—X) yen (billions) / 10{&M
FY3/24 (2024438 #8) FY3/25 (202543 8 #A)
1Q 2Q 3Q 4Q Full year 1Q 2Q 30 4Q iy 8,205
Lifestyle nLEE 20.5 21.0 24.5 50.4 116.4 22.0 100.0
Automotive F—+rE—T4 7 H.8 Hh.Y 6.0 12.4 29.9 H.3 30.0
Connect ax7 b 3.6 0.7 3.4 /.8 21.0 4.1 20.0
Industry AV EA LY — 9.8 12.2 13.4 20.2 H5h.6 10.2 60.0
Energy ITF— 46.8 62.1 33.4 94.8 292.1 119.3 430.0
Subtotal =t 36.5 107.2 135.7 185.6 515.0 160.9 640.0
Other/Eliminations and Adjustments
Z ot ek . R 9.0 11.5 15.2 17.3 3.0 17.6 40.0
Total &%t 95.5 118.7 150.9 202.9 563.0 178.5 630.0
(2) Depreciation of PP&E Bl{EHE (BREEEEE) yen (billions) / 1018
FY3/24 (202443 A HA) FY3/25 (202543 B #A)
10 20 3Q 4Q Full year 10 20 3Q 4Q e
Lifestyle o LEE 17.1 17.6 18.0 19.8 2.5 19.3 39.0
Automotive F—rE—7T4 7 0.8 0.1 0.3 0./ 25.9 6.3 30.0
Connect 47 b 3.5 3.8 3.7 3.8 14.8 3.7 18.0
Industry AV RA R — 12.6 12.8 13.2 13.3 51.9 13.3 57.0
Energy T H.1 H.7 6./ 0.2 23.7 6.6 40.0
Subtotal =t 45.1 46.0 47.9 49.8 188.8 49.7 234.0
Other/Eliminations and Adjustments
Z ot ek . R 4.6 4.8 3.6 Hh.4 18.4 4.9 26.0
Total &%t 49.7 50.8 Hh1.5 Hh5h.2 207.2 Hh4.1 260.0

(3) Total of Amortization of Intangible Assets and Depreciation of Right-of-use Assets {E#1& (B EE) - BEEIHNE (EHIESE) DAS yen (billions) / 10/&M
FY3/24 (202443 B H#A) FY3/25 (202543 A HA)
- - - Q| Fulyear | 1Q 0 50 Q|

Lifestyle < & L= 9.1 9.5 9.8 10.1 38.5 10.1 34.0
Automotive F—b+rE—T4 7 1./ 7.6 3.5 9.0 32.8 3.1 21.0
Connect 3% % b 14.1 14.9 15.1 15.8 59.9 15.7 H3.8
Industry AV ZRRY — 1.7 1.9 1.9 2.2 ./ 2.2 9.0
Energy IFY— 0.8 0.7 0.5 0.9 2.9 0.7 3.6
Subtotal =t 33.4 34.6 35.8 38.0 141.8 36.3 121.4

Other/Eliminations and Adjustments
o - 13.3 13.6 12.9 11.1 50.9 12.0 641
Total &%t 46.7 48.2 48.7 49.1 192.7 43.3 185.5
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Panasonic Holdings Corporation

Il Others Z Dt
1. Blue Yonder's KPIs 7 —3 vy 4—RF=EI51E

[Consolidated basis EfE~R—X] yen (billions) / 10{&M

FY3/23 (202338 H1) FY3/24 (20243 3 HA) FY3/25 (20253 3 £4)
1Q 2Q 30 4Q | Fullyear| 10 2Q 30 4Q | Fullyear| 10 2Q 3Q 4Q | e
Sales 36.5| 41.3| 43.4| 409| 162.2| 450 46.8| 473| 484 1875| 513
e e e 70| -74| -20| -18| -182| -18| -68| -93| -63| -242| -52 -15.6
e 08| -15| 27| 33| 53 34| -09| -32| -01| -08| 13 9.0
Amortization related to acquisition 42| -44| -46| -50| -182| -51| -58| -6.0| -6.2| -231| -6.4 -24.4
e e 36| -15| -01| -01| -53| -01| -01| -0.1| -0.0| -03| -0.1 -0.2

|Stand alone basis XX F7A—YR—X] USD (millions) /B A KL

FY3/23 (202343 B #A) FY3/24 (202443 B ) FY3/25 (202543 A £5)
1Q 2Q 3Q 10 Full year 1Q 2Q 3Q 410 Full year 1Q 2Q 3Q 10
Sales 309 309 307 310 | 1,235 328 324 321 326 | 1,299 330
Sales of SaaS 125 127 137 137 h26 145 152 153 154 004 160
Adjusted operating profit 6 -11 20 24 39 24 -0 -21 -1 -4 3
ol ol imeesiment 9, 8 23] 26/ 50 31 S T L -2 L
Additional stratesic investmen). 0 0 0 0 0 -5 -10 -26 -26 -67 -23
(Syneray investment) Note 2 -3 -3 -3 -2 -11 -2 -3 -9 -0 -20 -5
[Other KPIs Z D fthdKPI] Notes USD (millions) /B /AK KL
FY3/23 (202343 B 1) FY3/24 (202443 B £7) FY3/25 (202543 B £7)
1Q 2Q 3Q 1Q 1Q 2Q 3Q 1Q) 1Q 2Q 3Q 1Q)
Recurring ratio Note 4 68% 63% 2% 710% 70% 1% 13% 12% 12%
Saas ratio Note 4 40% 41% 44% 14% 44% 47% 48% 47% 49%
SaaS ARR Note 5 b15 ha4 Hh32 h93 621 637 669 067 676
SaaS NRR Note 6 111%| 108%| 109%| 106% 107%| 1006%| 106%| 104% 101%

Note 1 : Additional strategic investment of US$ 200M planned for 3 years from FY3/24 to FY3/26 2023~2025FE O3FERE TCUS$200H 5 D IR E % E i

Note 2 : Strategic investment to generate synergy with Panasonic Group LHITIN—TEDTF T —AIHED - DEERIRE

Note 3 : All figures in the yen are based on the initial FY3/25 forecast rates as of May 9, 2024 (USD1=JPY140 / Eurol=JPY150) to exclude FX rate effect.
ABEELRLLT-HIC, 2024F589HICRK R L7-2024FEHHUIONEKEEL L — F(USD1=JPY140 / Eurol=JPY150) W2 TOHE*EH

Note 4 : Recurring revenue business ratio in total revenue AT LICEDBREINEE Y 2 X DIRGELL X

Note 5 : ARR indicates secured annualized revenue during the year starting next quarter FERBINGE, ZHFEHHLI B FE S 1 EFOHET L 7-INE

Note 6 : Net revenue retention rate with existing customers BEBED O D5E =R
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Panasonic Holdings Corporation

Il Others % Mfth
2. Impact of US IRA (Inflation Reduction Act) Tax Credit on Financial Results & Forecast XKEIRA (£ > 7 LiM§li%x) @BIEICKk 2EEBETE

(1) US IRA Tax Credit XEIRAMBIE

yen (billions) / 10{&H
FY3/25 (202543 B £R)

FY3/23 (202343 8 £8) FY3/24 (202443 B £R)

10 20 30 40 | Fullyear| 10 20 30 40 | Fullyear | 1Q 20 3Q 4Q | M
Tax credit mihE (A)x(B)x (C) 40.0 40.0 45.0 46.5 47.8 43.9 188.72 47.3 188.0
Production & Sales £ - BR5E (A) Note 1 8.0 GWh | 8.6 GWh | 9.4 GWh | 9.2 GWh | 9.3 GWh | 9.3 GWh | 37.2 GWh | 8.7 GWh 38.2 GWh
Tax credit amount per KWh E{f (B) USD 35 /kWh
Foreign exchange rates A% (USD1 =) (C) JPY 1321JPY 132/JPY 137|JPY 145/JPY 148|JPY 149 JPY 145|JPY 156 JPY 140
Assumed Monetization Methods Deductible Tax Credit o e un
N 2 Bl Note 2 N Refundable Tax Credit EE451 Refundable Tax Credit B4
ACtua| I\/Ionetization MethOdS Tax amount reduced in FY3/24 or after by reduction with the tax credit applicable to FY3/23 Most of the tax credit applicable to FY3/24 to be monetized by transfer in FY3/25
P ote 2 022FEH %, 2023EFUMTRELRR UMENHE) | 20BFESOKREE, 024FE I BZEA ORI FHE

(2) Impact on Financial Results (Consolidated and Energy segment) £tEEHE I UVITF O —twIA Y PADEBZEL

FY3/23 (202343 B £f)

3Q

yen (billions) / 1018H
FY3/25 (202543 A £R)

FY3/24 (20243 8 £8)

Full-year Forecast

1Q 20 4Q

Full year

1Q

2Q

3Q

4Q

Full year

1Q

2Q

3Q 4Q

(May 9, 2024)

Impact on Sales

—+ = B 3R w
e ENDOEEEE

0.0

0.0

-24.2

-25.1

-25.8

-26.3

-101.4

-20.1

-101.0

Impact on Adjusted operating profit

0.0

0.0

20.3

21.4

22.0

22.0

36.3

16.2

3/7.0

AR EEN S D ERE (a)+(b)+(c)
Impact by Tax credit #BI&IC & 25E8E (a) 0.0 0.0 45.0 46.5 47.8 48.9 188.2 47.3 183.0
Impact by "Effective use with customers”
RS DR | - £ BEEE (b Note 3 0.0 0.0 -24.2 -25.1 -25.8 -26.3 -101.4 -25.60 -101.0
Impact by "Effective use with customers for FY3/23 4Q" Note 4 _ _ _ _ _ _ _
[BELOEMER] ICL2FEEE (2022FE %) 0.0 0.0 1.7 1.8 1.9 1.9 /.3 2.0 7.0
Cost of transfer/monetization #EF|FTHNDOEE{ I X F (c) Note 2 -h.5
Impact on Net profit attributable to Panasonic Holdings Corporation stockholders
4954 o S VRE § B S AR 2~ DR () (e 400 400| 26.8| 276| 284| 29.0| 111.8| 216 110.0
Impact by Adjusted operating profit
SRS - k2 () 0.0 0.0 20.8 21.4 22.0 22.6 360.8 16.2 37.0
Impact by Income taxes SEABICL ZEEE (o) Note 5 40.0 40.0 0.0 0.7 0.4 0.4 25.0 5.4 23.0

Note 1 : Production & sales (actual & forecast) at Nevada factory, which is eligible for the IRA Tax Credit. (Kansas factory is expected to be eligible for the IRA Tax Credit after starting its production & sales in FY3/25 4Q. Factories in Japan are not eligible for the credit.)
IRABIEDOWREBR D INZXTIHTOEE - REEBE/FBL (DU P RITIHIZ2024FEAQDAE - IRFTABRICHR ED S BirH, BARDTHIIXFRHN)
Note 2 :Monetization of the IRA Tax Credit is expected to take place with a certain time lag after recording of the credit in P/L. The IRA Tax Credit can be monetized through direct refunds from the U.S. government or transfer to third parties in addition to utilization as a general tax credit.
The expected amounts to be received through direct refunds and transfer to a third party are recognized as a reduction from "Cost of sales" in P/L and presented as "Other current assets" or "Other non-current assets" in B/S until received.
An increase (decrease) in tax credits refundable and transferrable under the US IRA is included in "Other - net" within C/F from operating activities. We plan to monetize in FY3/25 most of the tax credit applicable to FY3/24 by transfer and recorded the expected cost for monetization in FY3/25 1Q.
IRATEBhEIX. P/LETEDNO—FEDRXALZ V%R T, BeltzRIAL, BEERE LTOFBICMAT, BID» L OBEZICEIEADZEEICLVIRELT E I LN, BITh o BEXILEZITS, XiE, BE3IF~OEEICLIVIESIT L RIATFNI2SFEZP/LE [FELRM] OFFEE LTUIRL,
THETHET, B/SE [ZOMORMEE] £7/-13 [ZOMOIERBEE] ICFTELTWET, b, XEAPRAFTN2@BEIE. C/FL [BEFvyvia-70—] 0 [Zoftt (WER) | ICEENZET,
2023FEDDRF¥ 2024 FEICE=ZF~DIEFFTANZERL ORELZFELTEY., TNICLDIERHL IR b E2024FE1QICEFELTWE T,
Note 3 : Amount of "Effective use with customers" is recognized as reduction from "Sales" in P/L, and is treated as contract liabilities and included in "Other current liabilities" or "Other non-current liabilities" in B/S until used, while the method of effective use has not yet been determined.
In terms of C/F, it is included in "Other - net" in "Cash flows from operating activities."
[BEREOBWERD] &, FRAALREED. P/LE [FELE] OREEE L, B/SEIF, ZWEEE LT, [Z0MORBEE] £7/1E [ZOMOERBEBE] ICEHTWEY, ¥7-C/FLiZ, [EEFvv>a-70—] O [Zofth (HEE) | ITEDHTWET,
Note 4 : Quarterly allocation of half of 40 billion yen recorded as net profit for FY3/23 4Q (multiple-year accrual accounting applied from FY3/24, to be recorded each quarter) 2022FEZ4Q(CHIZEEt E L 7Z400BHDOES DU T AREEARE L (Q023FEA H OEHE CHMES L. WM¥EEREICE )
Note 5 : The IRA Tax Credit is a non-taxable income in taxation, while "effective use with customers" is applicable for deferred tax accounting and its tax effects are included in "Deferred tax assets."
(As the IRA Tax Credit generated in FY3/23 4Q is to be utilized as general tax credit, it is treated as reduction of "Income taxes" in P/L and treated as "Deferred tax assets" and included in "Other non current assets" in B/S.)

IRAFBNE IMBLRERBEA, £/ [BEEELOBWERS] IRSHRFFTERERTHY . MELERAALAZRERSEEZFT L (2022FF4QD IRAFBIE I, [RDOMEEIERE LTHAT 27, P/LE NEAMRZE] OB, $LUB/SE REMREEE] £ LT [Z0MOIERSBEE] (C5HLE)
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3. Sales by Region iEg5l5% &S

Supplemental Financial Data for Fiscal 2025 1st Quarter, ended June 30, 2024

ven (billions) / 101EM

FY3/24 (20243 A HA)

FY3/25 (20253 A HA)

10 2Q 3Q 4Q Full year 10 2Q 3Q 4Q Full year
Japan HZA 771.9 825.5 879.3 921.8 3,404.5 779.9
Local currency basis YoY 105% 104% 105% 101% 104% 101%
Subtotal other than Japan B4 IS, 51 1,257.8 1,264.2 1,301.6 1,268.3 5,091.9 1,341.8
Local currency basis YoY 98% 93% 94% 93% 94% 96%
North and South America K\ h22.3 H33.0 H38.5 h23.1 2.121.9 h21.3
Local currency basis YoY 112% 104% 98% 37% 100% 38%
Europe  RRN 230.3 233.6 2538.9 255.9 978.7 231.0
Local currency basis YoY 106% 101% 92% 92% 97% 93%
Asia 727 293.9 284.7 292.1 310.1 1,130.8 3447
Local currency basis YoY 36% 387% 95% 106% 93% 109%
China HI[E 211.3 207.9 212.1 179.2 3810.5 238.8
Local currency basis YoY 30% 75% 30% 91% 32% 103%
Total &Ff 2,029.7 2,089.7 2,180.9 2,196.1 8,496.4 2,121.7
Local currency basis YoY 100% 97% 98% 96% 98% 98%

11
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Il Others Z itk

Panasonic Holdings Corporation

4. Cash Flows F+xvyra 70—

yen (billions) / 10{EM

FY3/24 (202443 A ) FY3/25 (202543 B #A)
1Q 2Q 3Q 41Q) Full year 1Q 2Q 3Q 41Q) Full year
Cash flows from operating activities 226.6 165.2 206.5 268.6 366.9 228.0
Cash flows from investing activities -126.1 -104.2 -150.0 -198.5 -5738.8 -214.7
Free cash flow 100.5 61.0 b6.5 70.1 238.1 13.3

yen (billions) / 10{EM

FY3/24 (2024F3 8 80) FY3/25 (20253 B HA)
10 20 30 4Q 10 20 30 4Q)

Inventory 1,378.9 1,355.4 1,298.5 1,208.9 1,288.2

Inventory turnover days Note 1 61.1 days| 59.2 days| b5b.7 days| b51.2 days 54.6 days

Cash conversion cycle (CCC)  Note?2 65.0 days| 64.6 days| 59.4 days| 59.5 days 59.8 days

Note 1 : Inventory + Cumulative Quarterly Sales x Days* HER = MEEE - WHEHARAFTE LS x B

Note 2 : (Trade receivables and contract assets + Inventories - Trade payables) + Cumulative Quarterly Sales x Days* HER = (BEBEELRVZNEE + MEEE - 23E75) ~ WHEARTLES X BE

* End of Q1 : 90 days, End of Q2 : 180 days, End of Q3 : 270 days, End of Q4 : 360 days *Q1>k---90H. Q2%---180H. Q3% --270H. Q4>---360H

yen (billions) / 101&H

FY3/24 (20243 B 7) FY3/25 (202543 A )
1Q 2Q 30 4Q 10 2Q 30 410
Gross Cash Note 3 952.6 1,208.6 1,090.9 1,180.6 1,193.5
Interest-bearing Debt 1,490.1 1,689.8 1,593.7 1,626.3 1,645.1
(Lease liabilities) (262.4) (265.7) (265.5) (280.2) (286.9)
Net Cash -b37.5 -481.2 -502.8 -445.7 -451.6

Note 3 : Gross Cash is the total of "Cash and Cash equivalents" and time deposits etc. included in "Other financial assets." 27 AX&%Z: [BEKUBREFEZEY]| KO [Z0M0EMEE| ICEEN3EHRESEDOESET
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" OtheI’S %a)ﬂﬂ Panasonic Holdings Corporation
5. Foreign Currency Exchange Rates and Foreign Exchange Ratio Sensitivity AL — b - ABRIGE

|Foreign Currency Exchange Rates &&L — ]

FY3/24 (2024FE3 B 8f) FY3/25 (2025E3 B £f)
1Q 2Q 3Q 4Q Full year 1Q 2Q 3Q 4Q A
U.S. Dollars ¥137 ¥145 ¥148 ¥149 ¥145 ¥1506 ¥140
Euro ¥149 ¥157 ¥159 ¥161 ¥157 ¥168 ¥150
Renminbi ¥19.6 ¥19.9 ¥20.4 ¥20.6 ¥20.1 ¥21.5 ¥20.0

Note : Average rate HifFFiHL — k

[Foreign Exchange Rate Sensitivity A& RUGE]
yen (billions) / 101&M

Impacts on the adjusted operating profit
U.S. Dollars -0.9
Euro -1.0
Renminbi +4.7

Note : Impacts on the adjusted operating profit forecast for FY3/25 (on a full year basis) as a result of the Yen’s appreciation by one yen against each of the currencies.
Those figures are prepared and disclosed by the Company voluntarily for reference purposes only as of May 9, 2024.

FREICW LIAA®ICA >/ E D, 2024FE (FH) ABRREXRMNR (REBL) ~OXEH, SHOERDOFREICL > TERLAZEHKE (2024F5A98KR)
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6. R&D Expenditures and Number of Employees #

[R&D Expenditures WHERHFEE]

RARE - EXEH

yen (billions) / 10{EM

FY3/24 (2024FE3 A HA)

FY3/25 (202543 B £8)

1Q 2Q 3Q 4Q Full year 1Q 2Q 30 4Q oo, 2000
R&D Expenditures 114.7 121.0 124.6 131.0 491.2 126.7 500.0
[Number of Employees €% & #4] persons / A

FY3/24 (202443 A #A) FY3/25 (202543 A £f)

1Q 20 30 4Q 1Q 20 30 4Q)
Japan-based 87,259 87,239 86,798 86,243 88,438
Overseas 145,188 145 288 143,227 142,177 140,745
Total 232,447 232,527 230,025 228,420 229,183
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<Not subject to audit EEZEXFHHN >

7. Cash Flows from Operating Activities and Return on Invested Capital (ROIC) by Segment /XA Y FHEEX v v a2 70— - RTEXF RS

Z(ROIC)

Supplemental Financial Data for Fiscal 2025 1st Quarter, ended June 30, 2024

Panasonic Holdings Corporation

yen (billions) / 101EM

FY3/23:3/2 FY3/25 (202543 8 #9) rvamaas Note 1
FY3/23 (2023F3 8 H8) FY3/24 (202453 A HA) Three-Year Cumulative Total A . FY3/25 (2025438 H8)
- t Full-year Forecast Three-Year Cumulative Total N
Results Results (Mac;rgc:;w Moy 9. 2020 Initial Target Initial Target
_ Cash flows from operating activities 144.8 155.1 516.0 660.0
Lifestyle
< LEE
ROIC 6.7% 5.5% 6.0% 10% or more
_ Cash flows from operating activities 47.8 121.3 270.0 200.0
Automotive
F—rE—T4 7
4 ROIC 5.2% 10.1% 10% or more 6.4%
Cash flows from operating activities 34.7 115.9 255.0 260.0
Connect
37 b
ROIC 0.6% 1.8% 2.6% 4.6%
ndustry Cash flows from operating activities 127.6 90.2 300.0 or more 390.0 or more
A RRRY —
ROIC 9.6% 3.3% 6.2% 17% or more
Cash flows from operating activities 70.6 139.3 330.0 330.0
Energy
ROIC 5.0% 14.6% Note 2 9.1%
T —
ROIC (Excl. Impact of US IRA tax credit . Note 3 . Noto 4 .
KIRAREN S BBl %) - - ~en te 0%
Cash flows from operating activities 520.7 3606.9 2,000.0
Group Total
TI— TR
= ROE 7.8% 10.9% 7.0% 10% or more

Note 1 : Initial target figures from presentation materials of Group CEO Briefing (April 1, 2022) and Operating Companies Strategy Briefing (June 1 & 2, 2023) #EEBZEEIL. 2022F481H

Note 2 : Including impact of US IRA Tax Credit and new investment (e.g. Kansas factory) NDHREEZEON—XATEH

Note 3 : Including impact of new investment (e.g. Kansas factory)

|=|Raray

KEIRAEBIEICLEDEBEE., Hh VP RFITHFHE
Wy P2 TIHBEANDHFREEAECN—XTEH

Note 4 : Excluding impact of new investment (e.g. Kansas factory) H YUV RFIHEE~ADOFHREBEA*HRIN—XTEH
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" OtheI’S %a)ﬂﬂ Panasonic Holdings Corporation
8. Disclaimer Regarding Forward-looking Statements {33k RELICET3 VY X7 1Bk

This press release includes forward-looking statements about Panasonic Holdings Corporation (the "Company") and its Group companies (the "Panasonic Group"). To the extent that statements in this press release do not relate to historical or current facts, they constitute
forward-looking statements. These forward-looking statements are based on the current assumptions and beliefs of the Panasonic Group in light of the information currently available to it, and involve known and unknown risks, uncertainties and other factors.

Such risks, uncertainties and other factors may cause the Panasonic Group's actual results, performance, achievements or financial position to be materially different from any future results, performance, achievements or financial position expressed or implied by these
forward-looking statements. The Company undertakes no obligation to publicly update any forward-looking statements after the date of this press advised to consult any further disclosures by the Company in its subsequent filings release. Investors are advised to consult

any further disclosures by the Company in its subsequent filings under the Financial Instrument and Exchange Act of Japan (the "FIEA") and other publicly disclosed documents.

The risks, uncertainties and other factors referred to above include, but are not limited to, economic conditions, particularly consumer spending and demands for corporate capital expenditures in the major markets including, but not limited to, the Americas, Europe, Japan,
China and other Asian countries as well as changes of demands for a wide range of electronic products & parts from the industrial world and consumers in various regional markets; excessive currency rate fluctuations of the U.S. dollar, the euro, the Chinese yuan and

other currencies against the yen having an impact on costs and prices of the Panasonic Group’s products & services as well as certain other transactions that are denominated in these foreign currencies; increased costs of or limitations on raising funds, because of changes
in the fund raising environment including interest rate fluctuations; current or future political or social trends in and outside Japan or changes in rules & regulations of international trade, commerce, R&Ds, production or sales having impact on the Panasonic Group or the
business activities in its supply chain; introduction or enhancement of rules & regulations or abolition or reduction of tax benefit or subsidy related mainly to the environment issues including the climate change as well as to responsible supply chain (in terms of human rights,
labor, health & safety global environmental conservation, information security, business ethics and others); increased costs resulting from a leakage of customers’ or confidential information from IT systems of the Panasonic Group or its supply chain or business suspension
caused by unauthorized access, cyberattacks or any other form of malicious, actions on the IT systems or from vulnerability of network-connected products; failure to secure or retain enough workforces to execute its business strategy; failure to retain its competitiveness

in a wide range of products & services or in major countries & regions; failure to produce expected results in alliances with other companies or M&A (mergers & acquisitions) activities; failure to produce expected results in current or future business transformations of the
Panasonic Group; occurrence or lengthening of disruptions in its supply chain or logistics for or price hikes in parts & materials; downward price pressure or decrease in demands for the products at a level that can be offset with efforts by the Company; failure to respond to
future changes in the market needs with technological innovations or to timely utilize new technologies such as Al (Artificial Intelligence); increased costs or losses caused by occurrence of events such as compliance violations (including those related human rights or labor
issues) or serious health & safety accidents in workplaces; increased costs or losses resulting from any defects or quality frauds in products or services of the Panasonic Group; infringement by third parties of intellectual property owned by the Panasonic Group or restrictions
on the use of intellectual property owned by third parties; administrative/criminal penalties or compensations/damages claims resulting from violations of laws and regulations; large-scale natural disasters, global pandemics of infectious diseases, terrorism or wars;
fluctuations in market prices of securities and other financial assets in which the Panasonic Group has holdings, excessive fluctuations of goodwill and deferred tax assets, valuation of non-financial assets, including property, plant and equipment, or changes or tightening

of accounting policies or rules; The factors listed above are not all-inclusive and further information is contained in the most recent English translated version of the Company’s securities reports under the FIEA and any other documents which are disclosed on its website.
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