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Note 1: The figures provided in this material may change in the course of the audit, which has not been completed. E5SZERT Dfzsh, RERNEHINEUBISEEBINZTHEMENGDFT .

Note 2 : “Other” includes operating segments which are not included in the reportable segments and other business activities, such as Entertainment & Communication, Housing and sales of raw materials.
[Z0Mh (3, FRETIAY NCEFNBVBELI A MEZOMOBEEEFTTHD . IF9-TA A MRIZ1ZT 330, )\ BHROIRGEENESENTHNET .
The figures in "Eliminations and adjustments” include eliminations of intersegment transactions, adjustments of profits and losses which are not attributable to any segments, and consolidation adjustments.
[HZ - AR IICE, E) A NEOREIEBE A, £ 4> NCBULRWMEBRRERRET LORFEISEFNTENET,

Note 3:  Information & figures by Segment / Divisional Company / Voluntarily Disclosed Business are based on management accounting. £/ x> 3l / 93tt AERBIRBEDER - B, BEKFHIEIGOTY,

Note 4 : "Adjusted operating profit” = "Sales "- "Cost of sales" - "SG&A" [FHEEELEZRNZS 1. [FTLEINS, [F5 LR IE. [BRFEERU—RERE |2ERUTEBLTENET,
Note 5:

"Other income/loss” = "Other income (expenses), net” + "Share of profit (loss) of investments accounted for using the equity method”. [ZDAMIEZS |, SREFSECRBOI ZOMODIERS | [CTFFPEICLDIHEIBR | ZIX DT,

Note 6 : EBITDA : Total amount of Operating profit, Depreciation (Tangible assets including Property, plant and equipment / Right-of-use assets) and Amortization (Intangible assets)
(EEASCRBENE (B EREEE) | EI8E (|\F) oast

: EBITDA is not subject to the audit. EBITDAFEEE ISR T,

Adjusted with : - amount equivalent to depreciation corresponding to underlying assets that are applied with Lease accounting treatment as a lessor
- impact of temporary accounting treatment related to “re-evaluation of assets and liabilities” upon Blue Yonder acquisition

BE. BFAIOY - MNEAEN3REEORMENERLELUT ) -39 - BEIRREON &7 - 2EOEHE |5 — RN AR HUEOR B2 AL THNET,

RO

Note 7: Fiscal 2024 (FY3/24) refers to the year ending March 31, 2024.  Fiscal 20248&UFY3/24 (20244E3888) (3. 202443831 BIE T OEERISLET.
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1. Consolidated Financial Results 2thEiE%EE yen (billions) / 1083

FY3/23 (2023437 HA) FY3/24 (2024437 HA)
Full-year Full-year Full-year
1Q 2Q 3Q 4Q Full year 1Q 2Q 3Q 4Q Forecast Forecast Forecast
(Oct. 30,2023) | (Jul.31,2023) | (May 10, 2023)

Sales 1,973.9 2,090.0 2,160.6 2,154.4 8,378.9 2,029.7 2,089.7 8,400.0 8,500.0 8,500.0
Adjusted operating profit 65.7 80.2 85.9 82.3 314.1 92.8 99.5 400.0 430.0 430.0

(% to sales) (3.3%) (3.8%) (4.0%) (3.8%) (3.7%) (4.6%) (4.8%) (4.8%) (5.1%) (5.1%)

Other income/loss -2.0 5.9 -1.5 -27.9 -25.5 -2.4 2.9 0.0 0.0 0.0
Operating profit 63.7 86.1 84.4 54.4 288.6 90.4 102.4 400.0 430.0 430.0

(% to sales) (3.2%) (4.1%) (3.9%) (2.5%) (3.4%) (4.5%) (4.9%) (4.8%) (5.1%) (5.1%)
Profit before income taxes 73.5 93.1 88.8 61.0 316.4 108.7 115.6 455.0 455.0 455.0

(% to sales) (3.7%) (4.5%) (4.1%) (2.8%) (3.8%) (5.4%) (5.5%) (5.4%) (5.4%) (5.4%)
Net profit attributable to
Panasonic Holdings 48.9 58.4 55.6 102.6 265.5 200.9 87.5 460.0 460.0 350.0
Corporation stockholders

(% to sales) (2.5%) (2.8%) (2.6%) (4.8%) (3.2%) (9.9%) (4.2%) (5.5%) (5.4%) (4.1%)
EBITDA 170.5 193.8 191.9 162.2 718.4 197.5 212.6 850.0 880.0 880.0

(% to sales) (8.6%) (9.3%) (8.9%) (7.5%) (8.6%) (9.7%) (10.2%) (10.1%) (10.4%) (10.4%)
EPS™® (yen) 113.75 197.07 197.08 149.95
ROE 7.8% 12.0% 12.0% 9.0%

Note : Basic earnings per share attributable to Panasonic Holdings Corporation stockholders EAH) 1 #RE0D HRAREFI
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yen (billions) / 10{8F3

FY3/23 (2023F3HH])

FY3/24 (2024438 H1)

Full-year Full-year
1Q 2Q 3Q 4Q Full year 1Q 2Q 3Q 4Q Fore)v,:ast Fore)éast
(Oct. 30, 2023) (May 10, 2023)

Sales 836.5 877.0 904.0 865.8 3,483.3 838.7 844.3 3,500.0 3,580.0

Adjusted operating profit 35.7 32.6 31.1 23.0 122.4 38.9 29.6 140.0 160.0

Lifestyle (% to sale_s) (4.3%) (3.7%) (3.4%) (2.7%) (3.5%) (4.6%) (3.5%) (4.0%) (4.5%)

(5LE Other income/loss 2.6 2.8 -0.6 -24.1 -19.3 0.2 -8.1 -14.0 -9.0

Operating profit 38.3 35.4 30.5 -1.1 103.1 39.1 21.5 126.0 151.0

(% to sales) (4.6%) (4.0%) (3.4%) (-0.1%) (3.0%) (4.7%) (2.5%) (3.6%) (4.2%)

EBITDA 63.1 60.8 56.2 25.8 205.9 65.5 48.8 238.0 259.0

Sales 269.6 323.0 346.3 358.6 1,297.5 341.0 367.2 1,460.0 1,370.0

Adjusted operating profit -12.1 0.1 11.5 14.7 14.2 5.6 8.7 33.0 18.0

Automotive (% to sales) (-4.5%) (0.0%) (3.3%) (4.1%) (1.1%) (1.6%) (2.4%) (2.3%) (1.3%)

F— R E—F4T Other income/loss 1.5 -2.0 1.0 1.5 2.0 0.1 0.9 1.0 0.0

Operating profit -10.6 -1.9 12.5 16.2 16.2 5.7 9.6 34.0 18.0

(% to sales) (-3.9%) (-0.6%) (3.6%) (4.5%) (1.2%) (1.7%) (2.6%) (2.3%) (1.3%)

EBITDA 4.2 13.1 27.6 32.8 7.7 20.2 23.3 94.0 78.0

Sales 244.8 273.1 288.6 319.2 1,125.7 263.6 288.5 1,170.0 1,140.0

Adjusted operating profit -9.3 -0.3 14.0 23.8 28.2 7.2 9.2 55.0 40.0

Connect (% to sales) (-3.8%) (-0.1%) (4.9%) (7.5%) (2.5%) (2.7%) (3.2%) (4.7%) (3.5%)

925k Other income/loss -0.2 -0.6 -0.1 -6.4 -7.3 -0.3 0.1 -5.0 -4.0

Operating profit -9.5 -0.9 13.9 17.4 20.9 6.9 9.3 50.0 36.0

(% to sales) (-3.9%) (-0.3%) (4.8%) (5.5%) (1.9%) (2.6%) (3.2%) (4.3%) (3.2%)

EBITDA 11.0 19.1 32.1 37.7 99.9 24.8 28.1 125.0 112.0

Sales 296.5 299.5 290.6 263.3 1,149.9 249.0 261.4 1,040.0 1,090.0

Adjusted operating profit 24.3 19.4 16.7 2.9 63.3 3.3 9.2 30.0 60.0

Industry (% to sale_s) (8.2%) (6.5%) (5.7%) (1.1%) (5.5%) (1.3%) (3.5%) (2.9%) (5.5%)

LSHAN)— Other income/loss 22 2.6 1.7 0.4 3.5 0.2 0.5 -2.0 -1.5

Operating profit 26.5 22.0 15.0 3.3 66.8 3.5 9.7 28.0 58.5

(% to sales) (8.9%) (7.3%) (5.2%) (1.3%) (5.8%) (1.4%) (3.7%) (2.7%) (5.4%)

EBITDA 40.8 36.6 29.6 18.4 125.4 17.8 244 88.0 122.5

Sales 227.8 242.0 2474 254.6 971.8 238.4 238.4 880.0 1,030.0

Adjusted operating profit 16.5 13.9 0.6 8.6 39.6 30.2 23.5 115.0 135.0

Energy (% to sale_s) (7.2%) (5.7%) (0.2%) (3.4%) (4.1%) (12.7%) (9.8%) (13.1%) (13.1%)

IFs— Other income/loss -0.2 -1.5 -0.4 -4.3 -6.4 -0.7 -0.5 -2.0 -2.0

Operating profit 16.3 12.4 0.2 4.3 33.2 29.5 23.0 113.0 133.0

(% to sales) (7.2%) (5.1%) (0.1%) (1.7%) (3.4%) (12.4%) (9.6%) (12.8%) (12.9%)

EBITDA 323 29.0 17.0 20.2 98.5 46.3 40.8 184.0 204.0

Sales 1,875.2 2,014.6 2,076.9 2,061.5 8,028.2 1,930.7 1,999.8 8,050.0 8,210.0

Subtotal Adjusted operating profit 55.1 65.7 73.9 73.0 267.7 85.2 80.2 373.0 413.0

=t Other income/loss 5.9 1.3 -1.8 -32.9 -27.5 -0.5 7.1 -22.0 -16.5

2 Operating profit 61.0 67.0 721 40.1 240.2 84.7 73.1 351.0 396.5

EBITDA 151.4 158.6 162.5 134.9 607.4 174.6 165.4 729.0 775.5

Sales 284.3 295.6 307.2 312.3 1,199.4 290.1 302.7 350.0 290.0

Other Adjusted operating profit 15.4 11.7 12.4 18.5 58.0 16.6 15.0 27.0 17.0

O Other income/loss -0.4 -0.2 -0.3 -0.4 -1.3 0.6 -1.2 22.0 16.5

Operating profit 15.0 11.5 121 18.1 56.7 17.2 13.8 49.0 33.5
i vinati Sales -185.6 -220.2 -223.5 -219.4 -848.7 -191.1 -212.8
E":L'jr:;tt':gfs”d Adjusted operating profit 48 2.8 04 9.2 16 9.0 43
Sk . SR Other income/loss -7.5 4.8 0.6 5.4 3.3 -2.5 1.2
/ M Operating profit -12.3 7.6 0.2 -3.8 -8.3 -11.5 15.5

Sales 1,973.9 2,090.0 2,160.6 2,154.4 8,378.9 2,029.7 2,089.7 8,400.0 8,500.0

Total Adjusted operating profit 65.7 80.2 85.9 82.3 314.1 92.8 99.5 400.0 430.0

&t Other income/loss -2.0 5.9 -1.5 -27.9 -25.5 -2.4 29 0.0 0.0

=e Operating profit 63.7 86.1 84.4 54.4 288.6 90.4 102.4 400.0 430.0

EBITDA 170.5 193.8 191.9 162.2 718.4 197.5 212.6 850.0 880.0

Note 1 : “Total” EBITDA include EBITDA of “Other” and “Eliminations and Adjustments.” [&5tIDEBITDAIC(E. [ZDM IS LUTHZ - FH2E IOEBITDANEENTLET
Note 2 : “Eliminations and Adjustments” of the forecasts for FY3/24 full year are included in “Other.” 2023 EERRBLOHEZE - %G, [ZOMICEFNTLET.
Note 3 : Enegy segment's figures for FY3/34 are provided above with impact of US IRA tax credit included. _EEOIFI—t49 %> bD2023EEEMBEC(E. KETRABEIEORIENSENTLET .
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3. Lifestyle Segment by Divisional Company (5L 21t 4&

Supplemental Financial Data for Fiscal 2024 2nd Quarter ended September 30, 2023
Panasonic Holdings Corporation

yen (billions) / 10{&M

FY3/23 (20234E388A) FY3/24 (20244E358A)
Full-year Full-year
1Q 2Q 3Q 4Q Full year 1Q 2Q 3Q 4Q Forecast Forecast
(Oct30,2023) | (May 10, 2023)
Sales 205.5 2324 2412 2176 896.7 205.9 214.0 906.0 976.0
Adjusted operating profit 12.9 13.9 20.9 5.1 52.8 13.9 10.3 63.0 72.0
Line Aol 4 Solations (% to sales) (6.3%) (6.0%) (8.7%) (2.3%) (5.9%) (6.7%) (4.8%) (7.0%) (7.4%)
N ozt o Other income/loss 25 0.0 11 11 25 0.2 0.0 4.0 6.0
Operating profit 154 13.9 19.8 6.2 55.3 137 10.3 59.0 66.0
(% to sales) (7.5%) (6.0%) (8.2%) (2.8%) (6.2%) (6.7%) (4.8%) (6.5%) (6.8%)
EBITDA 211 19.8 25.9 133 80.1 20.2 16.7 86.0 90.0
Sales 235.0 191.0 190.8 191.9 808.7 2313 191.0 850.0 904.0
Adjusted operating profit 13.8 3.6 1.6 3.1 221 12.2 1.6 32.0 42.0
_ . (% to sales) (5.9%) (1.9%) (0.8%) (1.6%) (2.7%) (5.3%) (0.9%) (3.8%) (4.6%)
oG & e s o Other income/loss 01 25 21 223 76 0.8 6.1 7.0 0.0
Operating profit 13.9 6.1 3.7 19.2 45 13.0 45 25.0 420
(% to sales) (5.9%) (3.2%) (1.9%)|  (-10.0%) (0.6%) (5.6%) (-2.4%) (2.9%) (4.6%)
EBITDA 19.9 121 10.0 13.0 29.0 19.8 2.7 55.0 68.5
Sales 77.6 91.1 92.9 90.3 351.9 93.5 100.9 380.0 350.0
Adjusted operating profit 2.1 3.5 3.7 3.0 12.3 5.4 6.5 16.5 14.0
Liosti Cold Chaim Solutions G (% to sales) (2.7%) (3.8%) (4.0%) (3.3%) (3.5%) (5.8%) (6.5%) (4.3%) (3.7%)
<$E¥§ o Mi’;_;j,f’l”f};’;";'gii”y Other income/loss 0.0 0.1 0.0 0.2 0.1 0.0 0.0 0.0 0.0
Operating profit 2.1 3.4 3.7 3.2 124 5.4 6.5 165 14.0
(% to sales) (2.7%) (3.7%) (4.0%) (3.5%) (3.5%) (5.8%) (6.5%) (4.3%) (4.0%)
EBITDA 42 55 5.9 54 21.0 76 8.9 255 23.0
Sales 2155 250.7 260.7 2776 1,004.5 2324 256.3 1,030.0 1,030.0
Adjusted operating profit 7.2 12.9 153 16.8 52.2 124 16.5 66.0 64.0
Cloatric Worke G (% to sales) (3.3%) (5.1%) (5.9%) (6.1%) (5.2%) (5.3%) (6.5%) (6.4%) (6.2%)
i Other income/loss 0.5 -0.8 22 1.8 5.3 1.3 15 4.0 4.0
Operating profit 6.7 121 131 15.0 46.9 111 15.0 62.0 60.0
(% to sales) (3.1%) (4.8%) (5.0%) (5.4%) (4.7%) (4.8%) (5.9%) (6.0%) (5.8%)
EBITDA 136 19.1 20.0 222 74.9 18.2 22.2 94.0 94.0
Sales 2282 2276 208.5 163.1 827.4 209.2 183.9 777.0 799.0
Adjusted operating profit 11.7 12.9 -2.1 -0.7 21.8 16.3 10.4 38.0 38.0
China and Northeast Aia G (% to sales) (5.1%) (5.7%) (-1.0%) (-0.4%) (2.6%) (7.8%) (5.6%) (4.9%) (4.8%)
s eaiibaniasianid Other income/loss 0.7 25 0.4 08 36 2.0 0.2 7.0 7.0
Operating profit 124 154 25 0.1 25.4 183 10.2 31.0 31.0
(% to sales) (5.4%) (6.8%) (-1.2%) (0.1%) (3.1%) (8.8%) (5.5%) (4.0%) (3.9%)
EBITDA 172 20.6 2.6 438 452 232 15.1 52.0 52.0

Note : Sales and profit of China and Northeast Asia Company (except certain businesses) are also included in Living Appliances and Solutions Company, Heating & Ventilation A/C Company, and Electric Works Company.

E-JERT7STHO5, —EPREUSNOTE L - RIS BUTTFA T2 R4t ZERRL, ILINII-I2CEEFNTOET .
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4. Sales and Adjusted operating profit by ily Disclosed B ERBIRBER T LS AREREENS yen (billions) / 10/8F
FY3/23 (2023F38H) FY3/24 (202438 H)
1Q 2Q 3Q 4Q Full year 1Q 2Q 3Q 4Q ke Pty
(Oct.30, 2023) (May 10, 2023)
g . Kitchen Appliances Sales 98.4 108.5 1.4 838 402.1 94.8 9.5
Living Appliances | w¥>ZcRg
a"gosrf;,‘;t:]"yns LAY Systems and Vacuum Cleaner Sales 705 875 85.2 66.3 309.5 69.8 783
BUFTSATYAIL | Boady ard Persenal Care Sales 36.8 365 446 359 153.8 413 39.4
Europe
Lifestyle Heating & Pt Sales 33.1 293 35.8 319 130.1 37.6 303
LR Vegtollrant;;nn;"‘: g;’;” Sales 87.7 74.8 73.6 74.6 310.7 80.8 812
ZeBE 7Ot China & Northeast Asia
Sales 53.9 357 35.0 292 153.8 52.4 33.1
PE -
Electric Works | Li9nting Sales 60.1 67.1 78.6 75.8 281.6 66.5 71.0
Company E;L?:;:lga,]I Construction Materials & Living Enert
TUIMIYII=IZEE | e (LTt 9ENCIIY | sales 85.8 98.8 99.6 99.9 384.1 90.2 98.0
Automotive Cockplt Systems Sales . . 100.9 116.7 129.7 138.2 4855 124.1 131.2
Automotive EHIIPYNSZTL Adjusted operating profit -1.2 1.5 7.3 13.9 21.5 11.3 10.1
iy . ' (% to sales) (-1.2%) (1.3%) (56%)| __ (10.1%) (44%) (9.1%) (7.7%)
’;‘grl"sﬁ')"f;_'e;;m”'“ Systems Sales 113.8 131.3 139.8 143.7 528.6 138.7 148.3
’;‘Q‘;‘f;x Sales 295 38.0 49.4 59.3 176.2 55.1 58.1
. Sales 66.7 59.1 503 758 2219 12 462
ararii Adjusted operating profit 7.8 52 22 -0.1 15.1 A5 1.9
>3 (% to sales) (1.7%) (8.8%) (44%) (:0.2%) (6.8%) (-3.6%) (-4.2%)
Media Entertainment
commet eyl AN Sales 28.9 306 2738 29.9 1172 27.7 296
Mobile Solutions
Ik e S Sales 356 454 53.6 53.1 187.7 448 472
. Sales 766 613 68.2 105.7 281.8 545 68.1
;ﬁ;ﬁgf}fﬁ'ﬁ'?ns Adjusted operating profit 5.6 2.0 0.9 115 48 41 0.1
-3 (% to sales) (-12.0%) (-3.3%) (1.3%)| __ (10.9%) (1.7%) (-7.5%) (0.1%)
Sales 365 413 434 41.0 162.2 45.0 46.8
gﬁe_;‘f'gfr Adjusted operating profit 7.0 74 2.0 A7 18.2 18 5.8
- (% to sales) (19.2%)| _ (-17.9%) (-4.6%) (41%) (-11.2%) (4.0%)|  (-14.5%)
o Sales 142.7 148.3 139.6 129.6 560.2 126.6 133.9 520.0
%?L‘?}’Gf;e‘”“es Adjusted operating profit 20.3 17.2 14.8 43 56.6 7.0 10.1
7 (% to sales) (142%) __ (11.6%)| __ (10.6%) (33%) _ (10.1%) (5.5%) (7.5%)
. Sales 404 37.6 32.8 29.6 140.4 28.7 27.1 105.0
{l”;f:,j'_ E:jﬂ”_mr;s Adjusted operating profit 44 3.6 2.3 0.0 10.3 A2 15
- i (% to sales) (10.9%) (9.6%) (7.0%) (0.0%) (7.3%) (-4.2%) (-5.4%)
- . Sales 406 37.8 36.4 32.8 147.6 36.1 202 155.0
%e%';:f Materials Adjusted operating profit 1.1 -0.1 08 0.8 1.1 1.0 34
(% to sales) (2.7%) (:0.3%) (2.2%) (-2.4%) 0.7%) (2.8%) (8:4%)
Sales 146.4 153.2 171.9 182.6 654.1 170.2 159.7 577.0 706.0
Adjusted operating profit 4.8 5.2 -4.9 5.6 10.7 25.9 17.0 89.0 101.0
(% to sales) (3.3%) (3.4%) (-2.9%) (3.1%) (1.6%)| __ (152%) __ (10.6%) (154%)| _ (14.3%)
In-vehicle Szfj_(fn)pm of US 1RA Act K IRATAIS) 194.4 184.8 676.0 706.0
Energy FH Adjusted operating profit (B) 5.1 4.4 4.0 21.0
Irs- (Excl. impact of US IRA Act KIRAS &) : o : :
(% to sales; (B)/(A))
(Excl. impact of US IRA Act SKIRAFZEZIRE) (2.6%) (-2.4%) (0-6%) (3.0%)
. Sales 79.8 87.0 737 702 3107 66.8 78.0 302.0 334.0
';l‘ggg Consumer Adjusted operating profit 9.7 93 54 41 285 38 55 22.0 30.0
= (% to sales) (122%)] _ (10.7%) (7.3%) (5.8%) (9.2%) (5.7%) (71%) (7.3%) (9.0%)
Entertainment & Communication
other e VA e Sales 60.6 67.5 756 52.0 255.7 61.1 69.4
zoft T&“;';gt Sales 110.8 115.0 119.8 115.6 461.2 107.8 111.0
Note 1 : Each Voluntarily Disclosed Business consists of Major Business Divisions provided in the following pag&#F. AT BE —SCRMLTVET.

Note 2 : Some figures above for FY3/23 are reclassified figures in conformity with new grouping of Voluntarily Disclosed Business for FY3/2452202

BBl 2023FEDIE

3 (CEDE THMBARRLTVET.
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4. Sales and Adjusted operating profit by Voluntarily Disclosed Business {ERBIREHE 55 L5 - AEHEENS

Supplemental Financial Data for Fiscal 2024 2nd Quarter ended September 30, 2023
Panasonic Holdings Corporation

Each ily Di of Major Divisions (BDs) provided as below. ZERMTEELZBRTIELTEREIUTOLEEY TT,
Businesses with Sales Disclosed 55 LRIRE% Major Business Divisions, etc. ERBRAE
Adjusted OP to be disclosed inbold & underli i F TS BRI EHIR
Kitchen Appliances  FvF>22f Kitchen Appliances BD ~ FvF> 225530
Living Appliances and Solutions Company . . . . »
BUITHATRI Laundry Systems and Vacuum Cleaner 5> Rl—-U—F— Laundry Systems and Vacuum Cleaner BD 5> Rl—-J\—F 525D

Beauty and Personal Care E1—-F1+/(=YFIL77 Beauty and Personal Care BD E1—F1+/(=Y L7 7HEED

Lifestlye i ilati

(Panasonic Heating & Ve,:g"z;gc Company Sales disclosed by region (Europe, Japan, China & Northeast Asia) g3l (FR/H-BA-JLRE) OF LEFR HVAC BD Europe, Commercial Equipment Solutions BD, Residential System Equipment.BD HVACER/MZBEEEED, 54 1—>30 XBEEED, FESRT LB B LD
Corporation) R
=3 Cold Chain Solutions

FYmwi) I RFI-SUU-Sa Rt

Hussmann Corporation, Cold Chain BD ~ /\ZY#8, J—JL RF1—>FHED

Electric Works
IVINWII-IR4E

Lighting  5474>%

Lighting BD 54T > B2EB

Electrical Construction Materials & Living Energy @44 &<SLIFRILF— Electrical Construction Materials & Living Energy BD ~ B#4 & (SULIRIL+—BEED
China a”;f‘jh;s)f,gj_‘;f"mpa"y - Smart Life Appliances BD, Building and Housing Solutions BD, Taiwan BD ZX¥—h54 J5RABEED, (RPN, AL
. X A ive Cockpit BH#HIYIEYISATA Infotainment Systems BD 4> JATA AV N AT LAXBEEED
Automotive (Panasonic Automotive Systems Co., Ltd.)
A=NE=F1T (N\FYZY) A= NE-TATZATLAM)
( Automotive Electronics Systems ~ E#ILZMIZIZ HMI Systems BD, Automotive Systems BD, Ficosa International, S.A.  HMI 27 AZXBEED, BHS AT AXBEED, 742 A >9—-FaF IR

Connect (Panasonic Connect Co., Ltd.)
TR (JSFYZY IRI M)

Avionics  PEAZIR

Panasonic Avionics Corporation, Avionics Business Unit  /{}YZ=y) PEAZIZM. PEAZVAESRRIZyh

Z0EAA—bXA=33>Y

Process

Process Automation BD ~ JOtAA—h4—33> 350

Media Entertainment X7 7I>5—-FA2A>h

Media Entertainment BD ~ XF{7I>49—71>X> NBEEED

Mobile Solutions  E/{{)LYU1-23>X

Mobile Solutions BD ~ E/{{LYY1—-33> XFEEED

Gemba Solutions HIFYY1-33>

Gemba Solutions Company  IRBYY1-3>h>/(Z—

Th=39—

Blue Yonder

Blue Yonder Holding, Inc. ~ JIL—3>4—R—ILT1>J 2

Industry (Panasonic Industry Co., Ltd. )
AAZNI= (JSFYZY) ASHANI—R)

BFFIAR

Electronic Devices

Electromechanical Control BD, Industrial Devices BD, Device Solutions BD ~ X MIZVZREBHEED, BT/ (A ABEED, 7/(AYY1—23 FEED

FA Solutions FAYY1—33>

Industrial Devices BD  EE%7/\{2FBEAD

Electronic Materials BFH#

Electronic Materials BD B F#1#I3%20

Energy (Panasonic Energy Co., Ltd. )
IFS- (FYy) IFS-1)

In-vehicle M

Mobility Energy BD ~ EEUT(IF>—B%ED

ER-RE

Industrial / Consumer

Energy Devices BD, Energy Solutions BD I3—F/\/{2BHEP, IFI-YU1—-3VBEED

Other
Z0fth

Entertainment & Communication I>9—74>XYb&IZ1=7-23>

Panasonic Entertainment & Communication Co., Ltd. ~ /{3YZy I29-F4>A>XNIZ1Z5 2300

Housing /\D2>

Panasonic Housing Solutions Co., Ltd.  /{FYZy) \DS>IY)1-33>XH)




Supplemental Financial Data for Fiscal 2024 2nd Quarter ended September 30, 2023
Panasonic Holdings Corporation

| Fiscal 2024 2nd Quarter Financial Results (inc. full-year forecast for Fiscal 2024) 20234 23 HEE (8. 2023FEFMREL)
5. Information by Segment £ A> M3l 153k

(1) Capital Investment E%{EIREER ven (billions) / 104&F3
FY3/23 (2023438 H) FY3/24 (20244538 HA)
1Q 2Q 3Q 4Q Full year 1Q 2Q 3Q 4Q Ezlr:)é:[
(May 10, 2023)

Lifestyle (BUEEE 13.0 20.6 21.2 39.1 93.9 20.5 211 147.0
Automotive A—RE—F1TJ 4.3 5.6 7.4 7.6 24.9 5.8 57 29.0
Connect mEl 2.7 2.6 3.0 4.7 13.0 3.7 6.3 22.0
Industry AH AN — 11.0 15.9 13.8 20.1 60.8 9.8 12.2 67.0
Energy IF>o- 7.8 14.0 20.1 48.7 90.6 46.8 62.1 381.0
Subtotal st 38.8 58.7 65.5 120.2 283.2 86.6 107.4 646.0
Other/ E"m'”gg;’{”ms\ ?gg‘%‘gme”ts 56 45 7.3 8.5 25.9 8.9 113 54.0
Total &Et 44.4 63.2 72.8 128.7 309.1 95.5 118.7 700.0

Note : These figures are calculated on an accrual basis. FE4EN-Z

(2) Depreciation of PP&E Rfli{EMNE (BHEEEE) yen (billions) / 10 &
FY3/23 (202353 HHA) FY3/24 (202453 HHR)
Full-year
1Q 2Q 3Q 4Q Full year 1Q 2Q 3Q 4Q Forecast
(May 10, 2023)
Lifestyle BUEE 16.2 16.4 16.8 17.9 67.3 17.3 17.7 72.0
Automotive A—NE—F4J 6.8 6.9 6.9 6.7 27.3 6.8 6.1 29.0
Connect mEl 3.9 4.1 3.9 3.9 15.8 3.6 3.8 21.0
Industry  {>9AN)— 12.7 12.9 12.9 13.4 51.9 12.6 12.8 56.0
Energy IF>- 5.0 4.7 5.6 4.9 20.2 5.1 5.7 28.0
Subtotal E 446 45.0 46.1 46.8 182.5 45.4 46.1 206.0
Other/ E"m'”?f‘_g;”msi ?\gdﬁ’f;‘a‘gme”ts 39 46 33 23 14.1 43 47 19.0
Total &t 48.5 49.6 49.4 491 196.6 49.7 50.8 225.0
(3) Total of Amortization of Intangible Assets and Depreciation of Right-of-use Assets {EAE (M\ZEE) . RMELNE (EBIEEE) 0As yen (billions) / 10 {EF3
FY3/23 (202353 HHA) FY3/24 (202453 HH8)
Full-year
1Q 2Q 3Q 4Q Full year 1Q 2Q 3Q 4Q Forecast
(May 10, 2023)
Lifestyle BUSE 8.6 9.0 8.9 9.0 35.5 9.1 9.6 36.0
Automotive A—NE—F4J 8.0 8.0 8.2 10.0 34.2 7.7 7.6 31.0
Connect mEl 13.0 14.3 14.2 16.4 57.9 14.2 15.0 54.7
Industry AH AN — 1.6 1.7 1.7 1.7 6.7 1.7 1.9 8.0
Energy Ir>— 0.6 0.8 0.6 0.5 25 0.8 0.7 2.9
Subtotal 5t 31.8 33.8 33.6 37.6 136.8 33.5 34.8 132.6
Other/Eliminations and Adjustments

2O, 3 - FPEE 12.8 11.9 13.3 10.8 48.8 13.2 13.4 52.1
Total &t 44.6 457 46.9 48.4 185.6 46.7 48.2 184.7
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Il Others Tt
1. Blue Yonder's KPIs  7')L—3>4 -2 E{5iE

[Consolidated basis] [E#&EN—2] Note 1 yen (billions) / 103
FY3/22 (20224 3885) FY3/23 (20234 3A8A) FY 3/24 (20244 35H)
Full year Full year
1Q 2Q 3Q 4Q Full year 1Q 2Q 3Q 4Q Full year 1Q 2Q 3Q 4Q Forecasts Forecasts
(Oct. 30 2023) | (May 10 2023)
Sales 25.4 28.3 53.7 36.5 41.3 43.4 40.9 162.2 45.0 46.8
Adjusted operating profit (consolidatied) -12.0 -8.1 -20.2 -7.0 -7.4 -2.0 -1.7 -18.2 -1.8 -6.8 -19.9 -23.6
Adjusted operating profit (stand alone) 0.3 0.7 1.0 0.8 -1.5 2.7 3.2 5.3 3.4 -0.9 2.8 -2.5
Amortization related to acquisition -4.3 -3.5 -7.8 -4.2 -4.4 -4.7 -4.9 -18.2 -5.1 -5.8 -22.4 -20.8
Temparary accouniing treatment -8.0 54| 134 3.6 15 0.1 0.1 5.3 0.1 -0.1 0.3 0.3
[Stand alone basis] [A9YR7O->N—-2] USD (millions) /EKIL
FY3/22 (202243RHA) FY3/23 (2023%3HHA) FY3/24 (20244E3RHA)
1Q 2Q 3Q 4Q Full year 1Q 2Q 3Q 4Q Full year 1Q 2Q 3Q 4Q
Sales 293 289 582 309 309 307 310 1,235 328 324
Sales of Saas 108 113 221 125 127 137 137 526 145 152
Adjusted operating profit 3 6 9 6 -1 20 24 39 24 -6
Adjusted operating profit
excl. following investment 4 ® 3 ° 8 23 26 50 31 7
(Additional strategic investment) "*®' 0 0 0 0 0 0 0 0 -5 -10
(Synergy investment) Note 2 -1 3 -4 3 3 3 2 -1 2 3
[Other KPIs]  [ZOD{tiDKPI] Note 3 USD (millions) /BRI
FY3/22 (202243 HA) FY3/23 (20234E3AHA) FY3/24 (20244E3RH)
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
Recurring ratio Note 4 66% 66% 66% 66% 70% 69% 69% 71%
Saas ratio Note 4 37% 39% 40% 41% 44% 44% 44% 47%
SaaS ARR Note 5 460 491 510 538 575 586 614 629
SaaS NRR Note 6 109% 110% 111% 108% 109% 106% 107% 106%

Note 1 : Additional strategic investment of US$ 200M planned for 3 years from FY3/24 to FY3/26  2023~2025% & D3RI TUS$20085 7 DEkBL 1% E % Eht

Note 2 : Strategic investment to generate synergy with Panasonic Group it )L —TeD3+>—BIH DI DEBE IR E
NOTe 5 : All TIgures In the yen pased on tne INitial FY3/24 Torecast rates as of May 10, ZUZ3 (USD1=JPY 13U / EUFOT=JFY13U) 10 exclude FX rate efect.

ABREERBRDIC. 2023558108 1K LBYOAEXREEL L — ~ (USD1=JPY130/Euro1=JPY130) 2L T2 TOHELXEH
Note 4 : Recurring revenue business ratio in total revenue 24455 _E(CSHZREUNEE DR ADIRFELLE

Note 5 : ARR indicates secured annualized revenue during the year starting next quarter FFREI#REUNZE. BIUFHANSIAFS 1 FOREELIZING
Note 6 : Net revenue retention rate with existing customers BIFREZNSDFE_LHkHTR



Il Others  EMD(fth
2. Impact of US IRA (Inflation Reduction Act) Tax Credit on Financial Results & Forecast ¥KEIRA (1 >YILIIFEE) HBISICLIREE

Supplemental Financial Data for Fiscal 2024 2nd Quarter ended September 30, 2023
Panasonic Holdings Corporation

yen (billions) / 10{&

(1) US IRA Tax Credit KEIRA#BIE
FY3/23 (20234F3F58) FY3/24 (20244F3F58)
Full-year Full-year
1Q 2Q 3Q 4Q Full year 1Q 2Q 3Q 4Q Forecast Forecasts
(Oct. 30, 2023) (May 10 2023)
Tax credit #Bh€ (a) x (b) x (c) 40.0 45.0 46.5 184.0 160.0
Production & Sales & - 8R5E (a) Note t 8.6 GWh 9.4 GWh 9.2GWh 37GWh 36GWh
Tax credit amount per KWh E{fi (b) USD 35/kWh
Foreign exchange rates A& (USD1=) (c) JPY 132 JPY 137 JPY 145 JPY 141 JPY 130
Note 2 Deductible
Assumed Monetization Methods 8EIR &b FE Tax Credit Refundable Tax Credit [E3&f&1T
SEARODER
(2) Impact on financial results (Consolidated and Energy segment) 2tHERBLVIFI—tEIAY MOEBER yen (billions) / 10{&H
FY3/23 (2023%38H) FY3/24 (20242 38HA)
Full-year Full-year
1Q 2Q 3Q 4Q Full year 1Q 2Q 3Q 4Q Forecast Forecasts
(Oct. 30, 2023) (May 10 2023)
Impact on Sales 5 EEA~DEELE (a)+(b) Note3 0.0 0.0 -24.2 -25.1 -99.0 0.0
Note 4
Impact by "Effective use with customers for FY3/24"
(RS OEMECE 8 (20236E) () 00 0.0 225 233 920 0.0
Note 5
Impact by "Effective use with customers for FY3/23 4Q"
(RS OEMERCE SR8 (202265) (b) 0.0 00 17 18 70 00
Impact on Adjusted operating profit
R TIZADBEE (0)+(d) 0.0 0.0 20.8 214 85.0 80.0
Impact by Tax credit f#BIE(ICLDRZEER (C) 0.0 0.0 45.0 46.5 184.0 160.0
Note 3
Impact by "Effective use with customers"
(RS OENEAICSREE (d) 00 0.0 24.2 251 -99.0 -80.0
Impact on Net profit attributable to
Panasonic Holdings Corporation stockholders 40.0 40.0 26.8 27.6 110.0 100.0
RS OFEELRRE I 2 HRAIEADOREER (e) + ()
Impact by Adjusted operating profit
P i Ul i (F;) 0.0 0.0 20.8 21.4 85.0 80.0
Impact by Income taxes $EARCLBEIELE (f) Noe® 40.0 40.0 6.0 6.2 25.0 20.0

Note 1 : Production & sales (actual & forecast) at Nevada factory, which is eligible for the IRA tax credit.
(Kansas factory is to be eligible for the IRA tax credit after starting its production & sales in FY3/25. Factories in Japan are not eligible for the credit.)
IRADIIERERDF/VY TIF TOERE - ARFERME/ RiBL (D> YR TIHE2024FFOERE - IFRBEICHREBDTE. BAROTIBEHR?)

Note 2 : Monetization of the IRA tax credit is expected to take place with a certain time lag after recording of the credit in P/L.The IRA tax credit expected to be directly refunded in and after FY3/24 1Q is recognized as a reduction from "Cost of sales" in P/L
and included as part of "Other non-current assets" in B/S The increase (decrease) in receivables related to the IRA tax credit are included in "Other - net" in "Cash flows from operating activities" in terms of C/F.

P/LEt ENS—EDIA LS9 %R T M2 RIAD. 86, 202346 1 QRO EIEZH ] RIS, P/L L5 LB OREASLUB/S LI ZOMIFRBIEE ICEFENFEY.
B, ZENRAEINZMEEEG, C/FLIEZRFry>1-J0-0M20f ((E88) ICEFNET,

Note 3 : Amount of "Effective use with customers" is recognized as reduction from "Sales" in P/L and is included in "Contract liabilities" in B/S, while the method of effective use has not yet been determined.
In terms of C/F, it is included in "Increase (decrease) in contract liabilities" in "Cash flows from operating activities."

[EEZEOBMERAS (Effective use with customers) (&, SEAZTERMEES, P/LEIFE LE IORERLL. B/S LIEMZWAMEIICEHTVET, FC/FLE. [E%Fry>a1- 70— |0l ZHMBEOIERERICEHTLET,

Note 4 : Half of the amount of IRA tax credit earned in each quarter concerned %9 3ZIMFHATaT LENHBISEFIOFEES
Note 5 : Quarterly allocation of half of 40 billion yen recorded as net profit for FY3/23 4Q (multiple-year accrual accounting applied from FY3/24, to be recorded each quarter)
20224 E4QICHIZE EUIZA00BADF D DRI ZRIUFHREL (2023FENS0EEMF THRIZD L. MBI L)
Note 6 : The IRA tax credit is a non-taxable income in taxation, while "effective use with customers" is applicable for deferred tax accounting and its tax effects are included in "deferred tax assets"

("Effective use with customers" is recorded as "corporate tax deduction" in P/L with its tax effects included in "Deferred tax assets" in B/S)
IRARBNEIBUR ERETREA, F/BRLOBEMERS |IBNRAEHEAREE THD. HBHERAHBERSEELt L (226E4Q(. P/LEDEAROBRT 1SLUB/S LI EHER &R |(C5T E)
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Il Others ZDfth
3. Sales by Region g5l 55 L5 yen (billions) / 10f&F
FY3/23 (202353RHR) FY3/24 (202453 HHR)
1Q 2Q 3Q 4Q Full year 1Q 2Q 3Q 4Q Full year
Japan HX 736.1 790.1 837.9 915.2 3,279.3 771.9 825.5
‘ Local currency basis YoY 96% 106% 106% 103% 103% 105% 104%
Subtotal other than Japan @4t & 1,237.8 1,299.9 1,322.7 1,239.2 5,099.6 1,257.8 1,264.2
‘ Local currency basis YoY 107% 111% 104% 105% 106% 98% 93%
North and South America K/ 439.4 491.1 524.9 529.1 1,984.5 522.3 538.0
‘ Local currency basis YoY 116% 116% 118% 128% 120% 112% 104%
Europe  FRMI 202.8 210.9 260.5 254.3 928.5 230.3 233.6
‘ Local currency basis YoY 110% 124% 122% 115% 118% 106% 101%
Asia 77 334.2 319.0 296.9 271.8 1,221.9 293.9 284.7
‘ Local currency basis YoY 110% 117% 89% 87% 100% 86% 87%
China F[E 261.4 278.9 240.4 184.0 964.7 211.3 207.9
‘ Local currency basis YoY 89% 90% 85% 80% 86% 80% 75%
Total &5t 1,973.9 2,090.0 2,160.6 2,154.4 8,378.9 2,029.7 2,089.7
‘ Local currency basis YoY 102% 109% 105% 104% 105% 100% 97%

10
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4. Cash Flows Fvv>1-J0—

Supplemental Financial Data for Fiscal 2024 2nd Quarter, ended September 30, 2023
Panasonic Holdings Corporation

yen (billions) / 10{&M

FY3/23 (202353 8H8)

FY3/24 (202453 75A)

1Q 2Q 3Q 4Q Full year 1Q 2Q 3Q 4Q Full year
Cash flows from operating activities 122.5 86.8 104.4 207.0 520.7 226.6 165.2
Cash flows from investing activities -74.2 -65.8 -75.8 -128.2 -344.0 -126.1 -104.2
Free cash flow 48.3 21.0 28.6 78.8 176.7 100.5 61.0

yen (billions) / 10{2M
FY3/23 (202353 A #f) FY3/24 (202453 8HA)

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
Inventory 1,320.0 1,435.5 1,406.1 1,288.8 1,378.9 1,355.4
Inventory turnover days " 60.2 days 63.6 days 61.0 days 55.4 days 61.1 days 59.2 days
Cash conversion cycle (CCC)N*2 65.1 days 67.2 days 62.1 days 62.5 days 65.0 days 64.6 days

Note 1 : Inventory + Cumulative Quarterly Sales x Days*

*End of Q1 : 90 days, End of Q2 : 180 days, End of Q3 : 270 days, End of Q4 : 360 days

STEX = MEEE - MR LS x A&
Note 2 : (Trade receivables and contract assets + Inventories - Trade payables) + Cumulative Quarterly Sales x Days*

FY3/23 (2023538 48)

1Q 2Q 3Q 4Q
Gross Cash "3 995.4 893.2 865.4 865.7
Interest-bearing Debt 1,630.7 1,497.3 1,522.6 1,457 .1
(Lease liabilities) (266.8) (260.9) (248.0) (247.7)
Net Cash -635.3 -604.1 -657.2 -591.4

Note 3 : Gross Cash is the total of "Cash and Cash equivalents" and time deposits etc. included in "Other financial assets."

SER = (EXEERVRNERE + MEEE - E3E%) + UHHRTLES x BE
*Q1K---90H. Q2K---180H. Q3K--270H. Q45 --360H

yen (billions) / 10{&M

FY3/24 (20244E3550)

1Q 2Q 3Q 4Q
952.6 1,208.6
1,490.1 1,689.8
(262.4) (265.7)
-537.5 -481.2

JOor&ES :

11
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5. Foreign Currency Exchange Rates / Foreign Exchange Sensitivity B&EL—b, BEBBIGE

<Foreign Currency Exchange Rates/&&L —h>

Supplemental Financial Data for Fiscal 2024 2nd Quarter, ended September 30, 2023
Panasonic Holdings Corporation

FY3/23 (2023438 HA) FY3/24 (20244E3 8 HA)
2H Full-year Full-year
1Q 2Q 3Q 4Q Full year 1Q 2Q 3Q 4Q Forecast Forecast Forecast
(Oct. 30, 2023) (Oct. 30, 2023) (May 10, 2023)
U.S. Dollars ¥130 ¥138 ¥142 ¥132 ¥135 ¥137 ¥145 ¥140 ¥141 ¥130
Euro ¥138 ¥139 ¥144 ¥142 ¥141 ¥149 ¥157 ¥150 ¥152 ¥130
Renminbi ¥19.6 ¥20.2 ¥19.9 ¥19.3 ¥19.8 ¥19.6 ¥19.9 ¥20.0 ¥19.9 ¥20.0
Note : Average rate  HAFPFIL—h

<Foreign Exchange Rate Sensitivity/RERIHE >

yen (billions) / 10{Z

Impacts on the adjusted operating profit
U.S. Dollars -1.3
Euro -1.1
Renminbi +6.7

Note : Impacts on the adjusted operating profit forecast for FY3/24 (on a full year basis) as a result of the Yen’s appreciation by one yen against each of the currencies.
Those figures are prepared and disclosed by the Company voluntarily for reference purposes only as of May 10, 2023.

FBECHUIAABICAIREN. 2023FE (Fi]) ARLERAD (REL) \OFEH, SHOEROFRECIOTUERULSERE (2023F58108KR)
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Il Others EMDfih
6. R&D Expenditures / Number of Employees THFBHRE. (XS

<R&D Expenditures/fAFEBFE > yen (billions) / 10{5 3
FY3/23 (2023FE38H)) FY3/24 (2024535 5A)
Full-year
1Q 2Q 3Q 4Q Full year 1Q 2Q 3Q 4Q Forecast
(May 10, 2023)
R&D Expenditures 110.1 116.5 118.5 124.7 469.8 114.7 121.0 490.0

<Number of Employees/ftE£5%1>

persons / A
FY3/23 (20233 8HR) FY3/24 (202443 8HR)
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
Japan-based 89,496 88,070 87,598 86,919 87,259 87,239
Overseas 151,927 150,761 148,116 146,472 145,188 145,288
Total 241,423 238,831 235,714 233,391 232,447 232,527

13
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Il Others % Dfth

<Unaudited/JEEEE >
7. Cash Flows from Operating Activities and Return on Invested Capitals (ROIC) by Segment
£IAY MR BEEryS1T0—, BT EFRFIZIE(ROIC) von (bilions) / 104#E3
FY3/23 FY3/24 FY3/25 Three-Year
(2023%38HA) (2024438HA) (202553HHA) Cumulative Total
Actual Forecast Forecast (FY3/23-3/25)

Lifestyle Cash flows from operating activities 145.2 660.0

BULEE ROIC 6.7% 6.4% 10% or more
Automotive Cash flows from operating activities 47.8 88.3 63.9 200.0

A-bE-547 ROIC 5.2% 2.6%| o 6.4%
Connect Cash flows from operating activities 34.7 100.0 260.0

=9k ROIC 0.6% 2.0% 4.6%
Industry Cash flows from operating activities 127.6 70.0 390.0 or more

A AN - ROIC 9.6% 4.2%| N°2  17% or more
Cash flows from operating activities 70.6 137.0 330.0

Energy
I+3— ROIC 5.0% 17.9%

ROIC (Excl. Impact of US IRA KIRASZZRE) 5.4% 6.5%
Group Total Cash flows from operating activities 520.7 2,000.0

TN—T &% ROE 7.8% 12.0% 10% or more

*Based on presantation materials for business briefings and IR events held by Panasonic Group during FY3/23-3/24

2022FEHLU2023FE (CH ) —THREURIERBAS - IRIAY NEDER LDIERL
Note 1 : Revised from initial target (8.5%) ZH#IBEE (8.5%) NMEIEZZENE
Note 2 : Revised from initial target (20.0%) ZH#EZ (20.0%) HMHEIEZZENE
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Il Others  ZDfts
8. Disclaimer Regarding Forward-looking Statements {33RRiBUICBITIVAV1EHR

This press release includes forward-looking statements about Panasonic Holdings Corporation (Panasonic HD) and its Group companies (the Panasonic Group). To the extent that statements in this press release do not relate to historical or current facts, they
constitute forward-looking statements. These forward-looking statements are based on the current assumptions and beliefs of the Panasonic Group in light of the information currently available to it, and involve known and unknown risks, uncertainties and other
factors. Such risks, uncertainties and other factors may cause the Panasonic Group's actual results, performance, achievements or financial position to be materially different from any future results, performance, achievements or financial position expressed or
implied by these forward-looking statements. Panasonic HD undertakes no obligation to publicly update any forward-looking statements after the date of this press release. Investors are advised to consult any further disclosures by Panasonic HD in its
subsequent filings under the Financial Instrument and Exchange Act of Japan (the FIEA) and other publicly disclosed documents.

The risks, uncertainties and other factors referred to above include, but are not limited to, economic conditions, particularly consumer spending and corporate capital expenditures in the Americas, Europe, Japan, China and other Asian countries; occurrence and
continuation of supply disruption or soaring prices of raw materials or transportation; the possibility that excessive currency rate fluctuations of the U.S. dollar, the euro, the Chinese yuan and other currencies against the yen may adversely affect costs and prices
of Panasonic Group’s products and services and certain other transactions that are denominated in these foreign currencies; the possibility of the Panasonic Group incurring additional costs of raising funds, because of changes in the fund raising environment
including interest rate fluctuations; the possibility of the Panasonic Group not being able to respond to rapid technological changes and changing consumer preferences with timely and cost-effective introductions of new products in markets that are highly
competitive in terms of both price and technology; the possibility of not achieving expected results or incurring unexpected losses in connection with the alliances or mergers and acquisitions; the possibility of not being able to achieve its business objectives
through joint ventures and other collaborative agreements with other companies, including due to the pressure of price reduction exceeding that which can be achieved by its effort and decrease in demand for products from business partners which Panasonic
Group highly depends on in BtoB business areas; the possibility of not achieving expected benefits in connection with the transition to a new organizational system in which Panasonic is a holding company; the possibility of the Panasonic Group not being able to
maintain competitive strength in many product and geographical areas; the possibility of incurring expenses resulting from any defects in products or services of the Panasonic Group; the possibility that the Panasonic Group may face intellectual property
infringement by third parties or intellectual property infringement claims by third parties; the possibility that change or tightening of current and potential, direct and indirect restrictions imposed in Japan or other countries over trade, manufacturing, labor and
operations may adversely affect business operations of Panasonic Group and its supply chain; failures in proper tackling of regulations and policies introduced or strengthened with respect to environmental issues including climate change or responsible
procurement activities (human rights, labor, health and safety, global environmental conservation, information security, corporate ethics, etc.) in the supply chain; restrictions, costs or legal liability relating to introduction or tightening of laws and regulations;
fluctuations in market prices of securities and other financial assets in which the Panasonic Group has holdings or changes in valuation of non-financial assets, including property, plant and equipment, goodwill and deferred tax assets; future changes or
revisions to accounting policies or accounting rules; the possibility of incurring expenses resulting from a leakage of customers’ or confidential information from systems of Panasonic Group or its supply chain, service suspension or vulnerability of network-
connected products due to unauthorized system access and cyberattacks etc.; the possibility not being able to acquire the necessary human resources to promote management strategies and prevent the outflow of existing employees; the possibility that the
spread of infections including the novel coronavirus infections may adversely affect business activities of the Panasonic Group; volatility in demand for electronic equipment and components from business and industrial customers, as well as consumers in many
product and geographical markets occurrence of events that may negatively impact business activities of the Panasonic Group, including large-scale natural disasters, prevalence of infectious diseases throughout the world and terrorism or wars. The factors
listed above are not all-inclusive and further information is contained in the most recent English translated version of Panasonic HD’s securities reports under the FIEA and any other documents which are disclosed on its website.
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