Consolidated Financial Results
for Fiscal 2019 2Q, ended September 30, 2018
-9- Panasonic Corporation

Notes to consolidated financial statements:

1. The Company applied IFRS 15, "Revenue from Contracts with Customers" from April 1, 2018 using
the method recognizing the cumulative effect of applying IFRS 15 at the date of initial application.
Effects of applying IFRS 15 on profit/loss are insignificant. Cumulative effects of applying IFRS 15
on the opening balance of the Company's "retained earnings" at April 1, 2018 were insignificant,
which are described in "Condensed Quarterly Consolidated Statements of Changes in Equity."

2. The Company conducted an incorporation-type company split on April 2, 2018, in order to transfer
a part of its wholly-owned subsidiaries to Panasonic Equity Management Japan Co., Ltd. that was
newly incorporated.

3. Assumption for going concern : None

4. Number of consolidated subsidiaries as of September 30, 2018: 588
Number of companies under the equity method as of September 30, 2018: 89
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