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Subsequent event: 
   
    On April 28, 2006, the Board of Directors approved plans to proactively provide returns to 
shareholders and continue the policy toward large-scale purchases of Matsushita Electric 
Industrial Co., Ltd. shares, with the aim of implementing its policy of shareholder-oriented 
management. 
    Specifically, Matsushita plans to increase total cash dividends per share for fiscal 2007, ending 
March 31, 2007, to 30 yen, compared with fiscal 2006 cash dividends of 20 yen per share.  
Regarding share repurchases, the company plans to repurchase up to 50 million shares of its own 
stock for a maximum of 100 billion yen. 
 Under the basic philosophy that shareholders should make final decisions regarding 
large-scale purchases of Matsushita shares, sufficient information should be provided through the 
Board of Directors to shareholders if a large-scale purchase is to be conducted.  Under the 
above-mentioned basic philosophy, the Board of Directors decided to continue its policy toward 
large-scale purchasers who intend to acquire 20% or more of all voting rights of the company.  This 
policy requires that (i) a large-scale purchaser provides sufficient information to the Board of 
Directors before a large-scale purchase is to be conducted and (ii) after all required information is 
provided, the Board of Directors should be allowed a sufficient period of time during which it will 
assess, examine, negotiate, form an opinion and seek alternatives.  In the event of 
non-compliance with such rules by a prospective large-scale purchaser, the Board of Directors may 
take countermeasures to protect the interest of all shareholders.  
 For further details, please see the press release, regarding the Enhancement of Shareholder 
Value (ESV) Plan, issued on April 28, 2006 entitled “Matsushita Announces Continuation of Policy 
toward Large-scale Purchases of Company’s Shares.” 




